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I. ' EKOegon €A£yXOU VOUIHOU EAEYKTR

[Tpoc toug Metoyovg e “GRANT THORNTON A.E. OPKQTQN EAEIKTQN KAI
ZYMBOYAQN EIIIXEIPHZEQN”.

‘Exfeo eni twv Owovopxwy Kataotdoewy.

Eléylape g ovvnupéves Owovoumeés Kataotdoeg e “GRANT THORNTON A.E.
OPKQTOQN EAEIKTQN KAI XYMBOYAQN EIIIXEIPHXEQN”, 1ov anotehobvint

™V natdotaoy owmovouwg 0eone g 307 Tovviov 2012, g xatootdoelg 6uvolxol eleodMUaTog,
HeToBORmV 18lwY MEPOAXIWY KoL THUELMOY QOWY TN YONOEWS Tov EANEe TNV Mpegopnvia Ty,
naBmg now ™V mepidnn onpovTinwy AoytoTnmy apymv nor uebodwy xat Tig Aotmeg eneérynpoatinég

TAYEOYOPILEC.

Ev0dvy Awoixnong yux tig Owrovopuxeg Kataotdoetg.

H Sroinnon eivow vredBuvn yloe v %atdTion xot eDAOYY] TAEOVLCLACY] AVTWY TWY OLXOVOULLGOY
7noToTdoewy obdppwve e T Aebvy) Tlpotuna Xoenpatoomovounng Avagopas, OTwe autd &Youy
vtoBetBel and v Evpwnainy Evwor, 6nwg xat yu exciveg Ti¢ eowtepneg dinAeideg mou 1) dtoinrom
nabopilet wg anapaitnieg wote vo xablotatar SLVATY| 1] AATAOTIOY] OLUOVOUIUGOY UATACTAUOEWY

XTAAAAYUEVOY ATTO 0LOLWOT] avanpiBeta, Tov oeiletal gite oe amdy eite oe Aabog.

Ev0dvn Eleyxn.

H Suh) pog evlbvn elvar var expEAcOLPE YYOUY ETL QVTOV TWY OOVOUIXMY HATHOTAOEWY Pe Baom
0V EAeYYO pog. Atevepyroape TOv EAeyYO pog obppwva pe tor Aebvy) Tlpdtumor Edéyyov. Ta
TEOTUTIOL AVTA ATALTOVY VO GLUUOQYWVOUAOTE e XAVOVES BeovToroyiag, xabwg xat vo oyedalovpe
%0t OLEVEQYODPE TOV EAEYYO UE OXOTO TNV ATOATNGY| ELAOYYC SLUCPAALGYC YL TO EGY Ol OLUOVOLIEG
AATXOTAOELG elvot amoAaypéveg amd ovotwdy avaxpifeta. O ékeyyog mepthapPaver T Stevépyeta
SLSMaoLmY Yo TV ATOATYOY EAEYUTIMDV TEXUNOLWY, OYETIMA We TOL TOOK UAL TIG YVWOTOTOLY|OELS
otg owmovopweg nataotaoec. Ov emheyopeveg Swdinaoteg Poaoiloviar oty xpion Tov eleyuty)
TEQUAUUPBAVOPEVNG NG  exTiUunong Twv %woLVWY  OLOLWBOUG  aVaXEIBElag TwWY  OOVOIU®Y
AATOOTAOEWY, TOL OYeiAeTot eite oe amaty eite oe Adboc. Kata t7] Stevépyeta avtomv twv extiyyoewy
#nv80vov, o edeyutyg efetalet Tig eowtepwég Sinkeideg mouv oyetilovtat Pe TV uXTAETLGY] %ot ELAOYY]
TEOLGLNGY] TWY OWOVOUIMMY UATACTHOEWY TNG ETXKLEEING, Ue OXOTO TO OYESIUOUO EAEYATINGDV
Sloadnaotwy HATIANAWY Ylor TIC TEQLOTAOELS %ol O}l HE OXOMO TNV EXPONCY] YVWUNG ETL TYG
ATOTEAECUATIMOTYTAG TwY EoWTEQWMLY Sheldwy ¢ etarpeiag. O éleyyog mepthapPavet entong v
€LOAOYNOY] TG UATAAANAOTNTOC TwV AoYLoT®Y oy wy Xt hefodwv mov yonotponoOnuay xat tov
eDAOYOL TWV EXTIUNOEWY TOL Eéywvay amd T Soino, nabug o oa€loddynon g cLVOMUNG
TEOLGLAGYG TWY OXOVOUIMOY A TaoTdoewy. [TioTtedovpe OTL Tor EAeYUTIUE TEXUNOLX TOL EYOLUE
OLYUEVTOWOEL ElVOLL ETAEXT] Mt UXTAAANAX Yo T Oepelwon g eleyr TG Log YVOUNC.

[Tiotebovpe OTL Tor EAEYXTING TEXPYQLX TOL EYOVUE CUYHEVTOWOEL EIVAL ETOONY] ML HATIAATAX YLor 7

Oepeliwon ¢ Yo UG Log.
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ovolwdn amodn v owovopnn xatdotaoy e Etapelag notd v 301 Iovviov 2012, v
yonuatoowmovopny g enidoon xouw g Tapewnés g Poég ye 1 yonon mov énfe v
nNuegopnviae avtn odppwve pe T Aebvn Tpotuna Xonpoatoowovoumng Avapopds, OTwe owtd
vtoBetnOnmav and ™v Evpwnoiny 'Evwon.

Avopogd el GAAwv vouxwy Bspdtwy.

ErainBedoape ™ ovppwvia ot v aviotolytor tou mepleyopévon g 'Exbeong tov Atownminod

2uBOLMOL PE TIC CUVYUUEVES OXOVOIIXES HATAOTAOELS OTX TAaiol Twy optlopevey amd o apboa

432 yot 37 tov KN 2190/1920.

| Kl Abnva, 6 Aexeppoiov 2012

PKF EYPQEAEIKTIKH A.E. O Ogxwt6g Ereyxting Aoyotig

OpkwrTtoi EAsykTéC NOYIOTEC

PANNELL KERR FORSTER
A. Kngioiag 124, 115 26 ABrjva AHMOZX N. ITITEAHX

A.M. Z.0.E.A. 132 AM. ZOEA 14841
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11.’'ExkOgon Tou 3101KNTIKOU oupBouldiou TG «Grant Thornton AE
OpKkwTWV EAtyKTWYV Kal ZUNBOUAWYV EMIXEIPAOEWVY» £ TWV
OIKOVOHIKWV KATOOTACEWYV Yyid Th XpRon mou £¢Ange tnv 30"
louviou 2012

To Awwnrind ZvuPobho xar o Awolivov Zoufovios tne Grant Thormton AE, mapovoidlovy pe
rapoboa éxbeon 1g eheyuévec Omovouréc Karaordoeis ¢ Eraipelag yia ty yorjon wov énée v 301 Lovwiov
2012,

Kbptot péroyot,

YnoBdihovpe Tig omovopnes notaotdoeg g etowpelag "GRANT THORNTON AE.", ¢
yonoews mov éknée v 30/06/2012.

Ot owovopunég xataotdoerg mepthapBavovy my Katdotaorn Owovopwne Oéong, v Katdotaoy
Amoteheopdtov Xonong, myv Koatdotaon Metoforne I8iwy Kepahaiwv ot ™y Katdotaon twv

Topetanawv Poowv.

OIKONOMIKEZX KAI EITIXEIPHMATIKEX ITAHPO®OPIEX

A. OIKONOMIKH ITOPEIA

H mopeio twv anotekeopatwy Ntav Oetinn xabog 1o anotehéopata yonoews oo opwy  avnAbay
oto moco evpw 1.292.055 H Katdotaony Owmovouwmng Oéong mapovotalet yevind chvolo

Evepyntnod not Iabnnod evow 11.055.169

Avopepopevol ota empépoug otovyela ¢ Katdotaong Owmovopnng Ogong onpetmvoupe T

ndTwOL:
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A.l. MH KYKAODPOPOYNTA YTOIXEIA TOY ENEPTHTIKOY

1. H avanooBeoty oo TV EVOOUATWY GXLVYTOTOOEWY AVEQYETAL GTO TOCGO eupw 67.178
2. H avanooBeoty afio Twv GuAwY oTOlYEIWY TOL EVEQYNTHOL AVEQYETAL GTO TOGO EVEW 5.
3. To Aowna | ©O¥AOPOEOLVTA GTOLYELL TOL EVEQYNTHOL aPoEOLY  Booueéveg eyyunoets HPoug

evpw 69.046 xou poxponpobeopeg anartnoelg TocobL evpw 3.959

A.2 KYKAOPOPOYN ENEPTHTIKO

T T Sedopéva Tov Kunhogopovvtog Evepyntinod éyovpe va onpetwcovpe to e€g:

1. Ou amoutyoeg mov avépyoviww oto mocd Twv evpw 8.700.408 eivar amd Tic TEEYOLOEC
OLVOARXYEG TG ETOLEELXG HaL Elval XOPAAODG eloTEREEWS, EXTOG ATO TG XXQUNTNEILOUEVES WG
EMOQAAELG.

2. To Srbéotpo v 30/06/2012 avépyovtay 610 nocd cvpn 1.429.126 naw #oakdntovy TLg ovieyneg

™G eTaEElag.

A3 TTA TOYX AOTAPIAXMOYY TOQN IAIQN KEDPAAAIQN KAT TQN
YITOXPEQXEQN

1. To Tdw Kegahato g etonpelag avépyoviay 610 Toco twy cvpw 1.794.243

2. To petoymd nepdhowo e Erougeiag avépyestor ofpepn oe € 746.504, Siowpodpevo oe
127.400 ovopaotinég xowég petoyés ovopaotinyg afiag € 2,93 1 uabe pla, xabong o oe
127.400 ovopaotinég mpovoplodyeg petoyés ovopaotinyg aéiag € 2,93 7 uabe wio.

3. Ot vmoypewoetg Boayvrpobéoponv Aéewe avépyovtat 6to tocd evpw 8.741.720 H etonpeia
elvoar oe 0gom ave TROO OTIYUN Vo OVTLHETWTLOEL TG TEEYOLOEG LTOYEEWOELS TNC, YWELS

1Staitepa TEOPBANUAT, SLUTNEWVTAG TNV HAAT| PYUT] TNG OTNV AYOQU.

A4 ATIOTEAEXMATA XPHYHX

O nbuhog epyaotwv g etonpeiag avnibe oto mocd twv evpw 17.001.967 avénpévo xrate 14,7% oe

oyéon pe v mponyobuevy yonon. To ndotoc mwiNoewv avirle oe evpw 13.697.980 awvénuévo
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note 13% eve T puntd anoteléopata avnibay oe evpw Ldoug 3.303.986 awEnuéva nata 22%. Ta

e€oda Arontinyg Asttovpyiag avilBoy oto 1.416.971 eve ta e€oda Sibeoewg avihbay oto T0cd

v evpw 412.827. To nabapa anotehéopata TR0 PoEwy aviibav 610 T0cd Twv evpw 1.292.055.

A.5 OIKONOMIKOI AEIKTEX

XPHMATO OIKONOMIKOI AEIKTEX

30/6/2012 30/6/2011

APIOGMOAEIKTEX PEYXTOTHTOX (LIQUIDITY RATIOS)
Kurhogopotv Evepynuind
AgOpodeintne Kepadaiov Kivnong CURRENT RATIO Boayvnpdbeopeg Ynoypewoerg 123% 119%
Kurhogopotv Evepy.-Anobépora
Pevototnrag QUICK RATIO Boayvrpdheopec Ynoypedoetg 123% 119%
Awbéotpo
Aupeong Pevorotrag ACID TEST RATIO Boayvnpdbeopeg Ynoypewoerg 16% 13%
APIOGMOAEIKTEX AIAPOPQTIKHY IXOPPOITIAX (CAPITAL STRUCTURE RATIOS)
Eévo Kepdhato
Eévov pog ISt Kepdhoawa DEPT TO EQUITY 1810 Ketpdihaar 516% 618%
Boayvnob. vroypemoelg toog IS Kepdhoatw CUERRENT Booyvnpdbeopeg Ynoypewoetg
LIABILITIES TO NET WORTH Kabopi Oéon 487% 585%
18iwv Kepodaiwy mog obvoro vrtoyeewoenwv(mAéoy Tioc Ketpahouo
7oPAéYewv) OWNER'S EQUITY TO TOTAL LIABILITIES Xivoro YToypewoewy 19% 16%
Kuxhogoodv Evepyntxo npog Zuvohxo Evepyntind Kurhogopotv Evepynuind
CUERRENT ASSETS TO TOTAL ASSETS RATIO Suvohix6 Evepynund 97% 97%
APIGMOAEIKTEX AITIOAOTIKOTHTOZX (PROFITABILITY RATIOS)
Mt Képdn
Muxtod Képdoug Experodredoswg GROSS PROFIT MARGIN Kuxrog Epyaotav 19% 18%
Olnd #2087 expetdMevong
Kabupod Képdovg Expetadredoswg NET PROFIT MARGIN Kiwhog Epyaotav 8% 6%
#edN-{NUIee TEO YOHR WV, YONUATOSOTHMY,
Anodotnotnrog Idiwv Kepodoinv / #xepdn-{nmes moo 9owv, emeVOLTIUMY ATOTEASOUATOV X ATOCRECEWY
YONPATOB OTIH®Y, ENMEVOLTIHMY ATOTEAEOUATOV o ATOGBEGEWY Koabaph Oéon 81% 96%
AATIANQN AEITOYPI'TAYX (OPERATING EXPENSES RATIOS)
Kootog mwind.+ Aettovpy.é€oda
Acettovpyixiyv e£68wv OPERATING RATIO Kinhog Epyootamv 91% 93%
Asttovgyiaw e£68wv nog nwioeig OPERATING EXPENSES | Asttovpyiud ¢€oda
TO NET SALES Kinhog Epyaotdyv 91% 93%
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B. ITPOBAEITOMENH TTOPETA

BOewpobue 0T, N eToteio eEnPeTaAlevOpeV] TV amoutnlelon eunetpla TG, TNV HOAY| TNG PHUY], AAAS
not oT1EWOPEVY] OTNY %UAT| TG 0PYAVWGY] %ot TNV AQOciwoy] ToL e€etdinevpévon v TEOoWTOoL, O

OULVEYLOEL TNV %UAY] TNG TOQELX %0l GTNY EMOMUEVY] YO10Y).

I KINAYNOI KA ABEBAIOTHTEZX-TIOAITIKEYX ANTI>TAGMIYXHX>
KINAYNOQN

H etoupeio Sev avtipetwnilet tStantépong ntvddvoug Tepay twy eéng:
(1) Zovodheypotinog xivévvog

Meépog TV aTALTHCEWY KAl DTOYPEWOEWY TG ETALOING TOOEQYETAL AT YWOEES eXTOG LOVNg eLEW. L2g
ex ToLTOL, MATA EVaL GYETIMA TOAD [XQEO TOCOOTO, exTifeTon OTIC SLIUVUAVOELS GUVOANOLYULATINGY

LOOTLUL®Y.

(2) Kivévvog emttosxion

To Aettovpywa écodu g etonpeiog dev enneealovior and TG SIMVUEVOELS TWY ETUTOXIWY AOYW 1Y)

OmoEng Savetont|g emtBaouvong.

(3) IMiotwrtinog xivéuvog

H etmpeic  avuipetoniler motwtnods nvddvovg omd  TOug  WMEAXTEG NG, YU oALTO 1

YO TOOUOVOLINY] TOVG XATROTAGY| TTorpouorovleitat Slopu®g.

TN etdirode motwTinodg nvdvvoug yivovtar cuvnlwe npoPiéderc yro {npiec and anaéiwoy. 210
ehog Tov étoug 1 Owoiunon OewpEnoe OTL YL TG LPLOTHUEVEG EMICPIAEIEG TEEMEL TEQAUY TYG
vmaEyovoug mEOBAeYng vo oynuatiobel emmAéov mEORAedY EMOPUALY ATATYOEWY TOGOL ELEW
68.547 evwy Sxypdnoay EMCYUAElS AMAITNOES Yoo TG oTnoleg eiye Stevepynbel mEoPiedn oe
nponyobueves yonoelg boug evpw 110.513 pe to cuvolnd mood g TEOBAeYNS Yo emtopadelg

amaLTY|oetG Ao meAdteg vo aryyilet o 324.874 evpw.
(4) Kivévvog Pevatotntag

To vog twv Stabeotpwy g etarpiog Bewpsitar enapnéc WoTe vor avTueTwoTel onoldrote mthavy

avdeyur) Toptoxwy Stabeotpwy.
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Aev vrdpyovy onpavtineg afeButdTrteg mov vo oyetilovtat pe T AelTovpyio TG entyElENoNC.

A. YTTOKATAYTHMATA

H etonpsio Stabétet vronataompato oe ABnve, Oesoarovinr, Konm.
E. ZHMANTIKA TETONOTA MEXPI THN YITOBOAH THY EKOEXHX

Aev éyovv onpewwbel yeyovota mov emmpedlovv TO meEexOUEvO NG Taovoug éxbeong ueyoL

OMeQa.
IYMITEPAXMATA

H avantoén g etoupeiag v mopobon Y107, SeSOUEVNS TNG OMOVOUIMNG HATAGTACNG TNG YOOGS,
Oewpeitar Betnt], aod o nbuhog epyaoiwy mapovcinoe abénoyn g td€ng tov 14,7%, 10 omoio

ogelletan 0TI donveg TEOoTADEIEC OAOL TOL TEOCWTIHOL TG ETALELOC.

To onpepve wern tov Aoy tinod ZopBovliov éxovy OAeC TG SLVATOTNTEC HUANC AStTOLEYLAG Hat
avanTuéng g eTonEelag, Tt StatrEoLy oTo angpato xat eivar BéBato Ot 1 etowpio Do cuveyioet v

avodinn 11¢ ToEEla.
To mpoownnd g etanpetag natéBoarle ndbe Suvatn mpoonabeto yo vo avtene€éller oo épyo Tou.

2o SwfBeBatwvovpe o1t ot mpoomdbeteg  Ohwv B cvveytobody pe onomd ™V mEAYUKTOTOOY
AAADTEQWV ATOTEASOUATWV OTA ETOUEVY YOOVLX.

Katomy twv avetépw, naguxododpe xn. Métoyor yw v éynpton touv looloyopod, twv
ATOTEAEGPUATOY YONONG, T didbeomng Twv xabupdy xeeddhv g 171 etonpng yonone 1/7/2011 —
30/06/2012, v omola pmogelte va tpomonooete, va amaAldlete tor péAn oL AtonTnon
ZvuBovhiov xar touvg eheyntég and xdle evObvn amolnpiwong now exhéfete SO0 eheyutéc Yy TNV
enouevy] YOMo.

AB7va, 31 OxtwBpiov 2012

Ex pepoug touv Atotntinod Xoppoviiov

Baoiietoc Kalac

Arev0dvev Zopoviog
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Illl. Karaoraon oIKOVOHIKNG 0€éong

lMood ekppaouéva oc €

ENEPIrHTIKO

Mn KukAo@opouvTa Zroixeia Tou EvepyntikoU
Evowpuata mTayia

Aula oTOoIXEIa TOU EVEPYNTIKOU

AOITT& PN KUKAOQOPOUVTQ GTOIXEIR TOU EVEPYNTIKOU
AvaBaAAOuEVEG POPOAOYIKES OTTAITHOEIG

Xdvolo

KukAo@opouvTta ZToixeia Tou EvepynTtikou
AmroBépata

MeAdTeg Kal AOITTEG EUTTOPIKEG ATTAITACEIG
NOITTEG OTTAUTACEIG

NOITTA KUKAOQOPOUVTA OTOIXEIO TOU EVEPYNTIKOU
Tapelakd Slabéoiya Kal IcodUvapa

Xdvolo

20volAo EvepynTikoU

IAIA KEQAAAIA & YMOXPEQZEIX
1510 KepaAaia

MeToxIKO KeAAaio

Noiré amoBepaTiké

AmroteAéopaTa €1 véov

ZU0voAo I8iwv KepaAaiwv

Makpo1rpo0eopeg YITOXpeWoElg

YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw £¢680U aTTd

TNV UTTNPECIa
Xdgvolo

Bpaxutrp60eopeg YIToXpewoeig
MpopunBeuTég Kal AoITTEG UTTOXPEWTEIG

Dbpol eI000APATOG TTANPWTEOI

NOITTEG BPaxuTTPOBECES UTTOXPEWTEIG

Xuvolo

ZUVOAO YTTOXPEWTEWV

20voAo I18iwv KepaAaiwv kal YITOXPEWTEWV

Ethoieg Oikovopikég KataaTaaeig Tng xpnong mou éAnge 301 louviou 2012

Zny.

o ~N o o

10
11
12
13

14
14
14

16
17
18

H ETAIPEIA

30/6/2012 30/6/2011
67.178 90.639
5 5
73.005 71.880
153.841 81.198
294.029 243.724
15.375 15.442
8.700.408 6.875.200
548.561 654.348
67.670 61.206
1.429.126 944.823
10.761.140 8.551.019
11.055.169 8.794.742
746.564 746.564
541.786 437.654
505.893 40.149
1.794.243 1.224.366
519.206 405.992
519.206 405.992
851.550 929.117
640.485 764.478
7.249.685 5.470.789
8.741.720 7.164.384
9.260.926 7.570.376
11.055.169 8.794.742

1"
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V.

lMood ekppaouéva oc €

Etfioieg Oikovopikég Kartaardoeig Tng xprong mou éAnge 301 louviou 2012

Kara@ortaon cuvoAlIKwV €00dwv

. 01/07/2011 - 01/07/2010 -
30/06/2012 30/06/2011
MwARoeIg 19 17.001.967 14.823.905
KoéaTtog TTwAnBévTwy 20 (13.697.980) (12.119.617)
MikT6 KéEpSOG 3.303.986 2.704.288
‘E¢oda dioiknang 20 (1.416.971) (1.160.327)
‘E€oda di6Beong 20 (412.827) (450.647)
Noitté €000a eKueTAAAEUONG 21 57.518 89.995
Noittd €000 eKPETAAAEUONG 21 (140.087) (189.454)
e o0 Sag, Kenueroserkiy
NOITTG XPNUATOOIKOVOUIKG ATTOTEAEOHATA 22 (21.518) (18.447)
XpnuaTtoolkovouikd £€0da 23 (85.438) (77.555)
XpNUATOOIKOVOUIKG €000a 23 7.391 6.456
Képdn mpo ¢poépwv 1.292.055 904.309
Popog £100dAPOTOG 24 (722.177) (864.029)
Képdn xpong HeTd ammd @oépoug 569.877 40.280
V.Karaoraon HETABOAWYV TwV 1I8iwv KEQaAaiwv
H ETAIPEIA
. . Api1Buo MeToxIKO Mot Képdn 1 ZUgvolo 15iwv

lood exppaopéva ot € pi")l'o;(bfl K£(Pd;\(C(IO ATTOOEHATIKA ségv ’ KepaAaiwv
YméAoitro Tnv 1/7/2010 254.800 746.564 437.654 5.519 1.189.737
AmroTéAeopa xpriong 40.280 40.280
2UVOAO avayvWwpPICTHEVWV
£068wV Kal 560wV yia Tn 0 0 40.280 40.280
xefion
NoITTéG KIVAOEIG (5.650) (5.650)
YmoAoimro Tnv 30/6/2011 254.800 746.564 437.654 40.149 1.224.366
YmoAoitro Tnv 1/7/2011 254.800 746.564 437.654 40.149 1.224.366
AmroTéAeopa xprong 569.877
MeTagopd og amoBepaTikG 104.133 (104.133) 0)
2UVOAO avayvWwpPICHEVWV
€000WwV Kal 60wV yia Tn 0 104.133 465.744 569.877
Xpnon
YmoAoitro tnv 30/6/2012 254.800 746.564 541.786 505.893 1.794.243
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VI. Kardoraon TwV TOHEIOKWY POWV

lMood ekppacuéva oc €

Tapelakég Poég aTrd AEITOUPYIKEG SPAOTNPIOTNTES
Képdn /(InuiEg) xpriong po @opwv
Mpooapuoyég yia:

AmrooBéaeig

MeTaoAég OTIG UTTOXPEWOEIG AOYyw OUvVTagioddTnoNG Tou
TTPOCWTTIKOU

MpoPAéwelg

>uvaAAaypaTIKEG BIaQOPEG
MoTwTiKoi TOKOI KOl cUvVaEr £€00da
XpewoTikoi TOKOI Kal ouvaen £€§oda
ZUVOAO TTPOCaPHOYWV

Tapelakég PoéG aTrd AEITOUPYIKEG SPACTNPIOTNTEG TIPIV TIG

HeTaBoAég Tou kepaAaiou Kivnong

MeTaBoAég kepalaiou Kivhong

(Augnon) / peiwaon aTToBEPATWY

(Augnon) / peiwon aTTAITACEWV

Augnon / (ueiwon) UTTOXPEWOEWY

Tapelakég PoéG aTrd AEITOUPYIKEG SPAOTNPIOTNTES
KataBAnBévreg TéKOI

KartaBAnbBeig opog eicodriparog

KaBapég TapelakéG poég a1rd AEITOUPYIKEG SPACTNPIOTNTEG

Tapelakég POEG AT EMEVOUTIKEG SPAOTNPIOTNTES
Ayopég evowpaTwy Trayiwy

AyopEg aowuaTwV TTayiwv

Tékor TTou eiIoTTpayOnKav

KoaBapég TapelakéG poég Ao ETTEVSUTIKEG SPACTNPIOTNTEG

Tapelakég poEG atrd XPNHUATOSOTIKEG SpacTNPIOTNTES
‘EK®00T™ KOIVWV HETOXWV

KaBapég TapglakéG poég aTTd XPNMATOSOTIKEG SPaOTNPIOTNTES

KaBapn (peiwon) /atinon oTa Tapeiokd Siabécipa Kal Icoduvapa

Tapelakd diabéoipa kar IcodUvaya aTnv apxf TNG XpPnong

Tapegiakd S100éaipa kal Ico0dUvapa oTo TEAOG TG XPRONg

Zny.

5,6

21
23
23

23

13
13

Ethoieg Oikovopikég KataaTaaeig Tng xpnong mou éAnge 301 louviou 2012

30/6/2012 30/6/2011
1.292.055 904.309
59.672 161.172
113.214 82.355
68.547 82.230
1.680 307
(7.391) (6.456)
85.438 77.555
321.161 397.163
1.613.215 1.301.473
67 35.442
(2.009.280) (581.950)
1.685.481 461.560
1.289.483 1.216.526
(85.438) (77.555)
(690.923) (1.066.374)
513.123 72.597
(33.385) (84.474)
(2.826) (18.531)
7.391 6.456
(28.820) (96.549)
0 0
0 0
484.303 (23.952)
944.823 968.775
1.429.126 944.823
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1. NMAnpowopiteg yia Tnv ETaipeia

H Grant Thornton oty EMada 18p00nxe 10 1994. H vopnn g popg eivar Avovour Etaupela,
N TANENG emwvopio g eivow «Grant Thornton A.E. Ogprwtoi Eleyntég noar Zdpfoviol

Emyestonosww naw 1 edpa g to [Makowd Ddineo.

H Grant Thornton eivor stonpeior wehog ¢ Grant Thornton International Ltd and 1o 1998 s
EYEL OAX TOL SUOUOMUATH ML TIG LTOYPEWOELS TOL ATOEEEOLY aTO 11 oyeon avty). H Etoupela sivon
eyyeyoappévn oto Edeyntind Mrtowo (XOEA) pue ApBpd Mntpwou 127 eve éyet eyypoyet no 610
Public Company Accounting Oversight Board (PCAOB). To PCAOB sivor pioe 7 nepdoononiny
eToEelar Tov dnptovEyNOnxe pe to vopo tou Sarbanes-Oxley Act to 2002 pe oxomd v enttnenoy
TOV  EAEYNTWY TV ONUOOWWY EMIYELQT|OEWY, TEOMELUEVOL Vo TEootatevfoly mepatéow T
OLLPEQOVTA TWV EMEVOLTOV XaL TO dNUOGLO cuupépov ev yévet. H eyypayrn e Grant Thornton oto
PCAOB ¢ napéyet ™) Suvatdtnta SteveéQyetag OtOVOIRmY ELEYYWY OE ETALQELES EYYEYOXILEVES OE

yonpoatomota otig HIT.A.

2npepa,  Grant Thornton eivot puo amd TIg HEYAADTEQES ETALOEIEC OOUWTWV EAEYHTMY AOYLOTOV KoL
ovpBodiwy emystpNoewy oty EAdSa, éyoviag Stxpoppnost o vex avtidndrn oty mapoyy

OLOUANEWUEVWY 1L GUYYQOVKV LTNEECLWLY LYNATC TOLOTNTAC.

H etoupsio Srxtnpet yoapeio oe 3 peydeg norerg g EARESog non ovynexpipeve oty Abive, ot
®cooalovinn xa oto Hoduheto Kong.

To npocwnud g xatd v 301 Iovviov 2012 avépyetar oe 306 drope (30/06/2011: 278 dtopw).

Ot ovvnppéveg Owovopunés Kataotaoerg g 307 Tovviov 2012 eyupifinnav and 1o Atomntind
2vpuBovho g Etapeiog ™y 311 OxtwPeiov 2012 xar vmoxetvial oty 0oQLoTMT €YXQLOY NG

Tontung eviung Xovélevong twy petdywy.

2. MAdgioio karapriong Oikovopikwyv KartaoTadoewv

2.1 AnAwon cuppoppwong e Tta ANMNXA
Ot Owmovopnég Kataotaoeg mg Etapeiag g 307 Tovviov 2012 nov nakbmtouvy ™ yenoy amod

™V 11 TovAiov 2011 éwg sow ™v 301 Tovviov 2012, éyouvv cvvtaybel pe Baorn ™V apy? g cLVEYLoNG
™mg  Spauomototniag  (going concern) ot eivar  obppwveg pe  to Awebvy  Tlpdtuma
Xonpatoomovopune Avaygopds (AITXA) mov &youv exdobei ond v Emrtoony Awbvov
Aoytotnav [Tpotdnwy (IASB), xabmg xar twv Atcppnvetmy toug, ot onoleg eyouv exdobel and ™y
Emtponn Eppnvetag Ipotdnwy (IFRIC) nat éyouy viobetbel and v Evpwnaixy Evworn péyot
™v 301 Iovviov 2012.
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H Eroupsie epappdler Oha 1o Awebvi) Aoyotna Ilpotoma (AAILL), ta Awebvy Ilpdtuma
Xonpatoowmovopnnc Avapopds (AITXA) xor g Ateppnveleg ToUC TOL EYOLY EPAOUOYN OTIC
epyaoteg Tou. Ot oyeTnég hoyLoTinég TOATIHES, TERIANYY] TV OTOlWY TaEOLOLRLETOL TOEAKATL OTY|

Xnpelwon 3, EYouy ePaOPUOOTEL (e CLVETELX GE OAES TG TEOLGLLOMEVES TEQLOBOUC.

Ot Owovouwég Kataotaoeg g Etoupeiag, éyovy ovvtaybel e Bdon v apy? tov toT00t200

%00TOVG %ot TAEOLOLALOVTAL GTO AELTOLEYWO TG VOGP oL elvat To Evpw.

2.2 Xpnon EKTIHRCEWYV

H otvtaén Owovopnmy Kataotdoewy obpgove pe ta AITXA anattel 11 Yoo extposwy ot v
aoUYOT %ELONG AATE TNV EPROUOYY] TwY AOyoTinewy ayev ¢ Etapeiag. Kploetg, napadoyée xat
enttpnoec me Awinnong enneedlovy 10 TOCO GTO OTOLO ATOTLUMOVINL OQLOUEVX GTOLYELX TOL
evepynTmod now vnoypewoelg xabog xat TiC TaEOovLolalOMEVES EXTIUYOELS Yl TIC EVOEYOUEVEg

LTIOYPEWOELG.

Ot napadoyes xuxt ot extunocelg aélohoyouvial oe cuveyr Paoy uxt COUPLVA [ TNV LOTOQWNT|
epmetplor not GAAOLG TTUEAYOVTES, GLUTEQIAULBAVOUEVLY TEOGSOMLMY Yo TNV ExBaoy] LeAAOVTIMGY
yeyovotwy mou Bewpobvtar Aoymd xdtw and Tg vptotdpeveg ovvBnres. O extiunoelg xat ot
TUEASOYES RVTEG APOQOLY GTO PEAAOV UXL WG CLVETELX, T TEAYRATHG anoTeAéopata eivar mOuvo

vor SLapoEOTOLOHVTAL ATd TOLG AOYLOTIHOLE VTTOAOYLOODG.

Ot topeig mov amattody tov peyaAdtepo Babuod upiong xabog nat ot topelg otouvg omoiovg ot
enTuyoelg ot oL mopadoyes eyouv enidpaor ot Owovouwes Kataotaoelg napovotdlovtar ot

onpetwon 4 twv Owovopuwmwy Kataotacewy.

2.3 AAAay€g oTIG AOYIOTIKEG TTIOAITIKEG

21g Owovopnég Kataotaoetg éyovv moenbet ot Aoylotinég moltinég mov yonotponombnuay ylo v
notaptiototy ot Owovouwée Kataotdoeic g yonong mov énée v 301 lovviov 2011
npocapuoopéves pe to véor [lpotuma, nar tg avabewpnoeig mov emtdooovy T AITXA (BA.

nowpdyoupo 2.3.1).

2.3.1 Néa Mporuma, Aiepunveieg, avaOewpPnoOEI§ KAl TPOTIOTOINOCEIS
upioTauevwy MpoTunmwy Ta omoia £Xouv TeEOEi o€ 1I0XU Kal £XouV
u100eTnB€i amdé Tnv Evupwrnaikin ‘Evwon

Ot axorovbeg tpononomnoetg o Atepunveieg twv AITXA exdoOnmnav and 10 Zopfovito Arelvov

Aoywotxwv TTpotdnwy (IASB) now 7 epoppoyn toug eivan vroypewtny ano v 01/07/2011 4

petayeveotepa. To onpavtindrepa [Tpotuma nar Atsppnveieg avapépovtat axorodwg:

AAIT 24 «I'vwotonomoetg Xovdedepévwy Megav (avabemornon)»
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An instinct for growth Eoieg Oikovopikég Karaartdaeig Tng xpong mou éAnge 30" louviou 2012
Me ™V Tepovoa TEOTOTOINGY] aTOCHPNVILETAL 1] EVVOLX TwY CUVBESEUEVY UEQWY XL ETILYELQELTOL
UELWOY] OTIC YVWOTOTOCES TWY OLVXAAXY®V ovapeco oe ovvdedepévo péEy Tou Snpooctov.
ZLYHENQLUEVAL, NATXOYELTAL 7] DTOYEEWOY] TWY GLVOESEUEVWY PLeE®Y S1LOGLOL VX YWWOTOTO|GOLY TG
AETTOPEQEIEG OAWY TV CUVXAAXYWY ME TO ONPOCLO o pe GAla ouvdedepéva pepr) dnpootiov,
anocapnvilet xal amAOTOLEl TOV 0LoUO TOL cLYSEDEUEVOL HEQOLG Xt eMLBAAAEL TNV YWVWOTOTOLYGY)
OYL LOVO TWY GYECEWY, TWV GLVAAAXY®Y %0l TWY LTOAOITWY AVAUECK GTO GLVOESEUEVO PEQY] AN oL
TV OEOPELOEWY TOOO OTIC ATORIMEG OO0 XL OTIC EVOTOUUEVEG OWMOVOUIXEG XATHOTROELS. H
Tpomonoinoy ovty, 1 omoia e€yet viobetnlel and v Evpwnainy Evwor, éyet vrnoypewtnm

epappoyn and ™y 1 Iavovapiov 2011 xo Sev eyet napio EXINTWOY] GTLG OUOVOIKEG HATAOTAOELS.

Toomnomoinoy, oto AIIXA 1 «AIIXA TIlpowt Eguopoyn» - Katdeynon g madong

AVALYVWELONG YONIXATIXMDY TTEQLOVGIANWY GTOLYEIWY XUl DITOYOEWCEWV.

H rpononoinon epappudletar yu etoteg meptodoug mov Eenvody v 1 petd v 01/07/2011, eve 7
TEOYevEoTeEY] epapuoyn e emtpenetat. H  Tpomomoinon  watapyel ™MV YeNon g
nponaloptopevng nuepounviag petdfacng (01 lavovapiov 2004) xor v avimabiotd pe Ty
npaypatiny nuepopnvia petdPacng otor AITXA. TMapddnha, natapyel Ti¢ anattioetg mepl Tadong
AVAYVOELONG TWY CUVAAAXY®V Tou elyav AdBet yopx motv v meoxxboplopévy] rMuepounvia
uetaBoaonc. H epoppoyn me tpononoinong dev Ou éyet emintwon otig Owovopnés Kataotaoetg

G eTaLEElG.
Toonomoinoy oto AITXA 2: «ITagoyés mov eugtmviat amd TV afict TV PETOYWY»

To XAAIT mnpoywpnoe oe éudoon tpomomoinone tov AIIXA 2 avogopwa pe tov loyotinod
YELOoUO Twv ouvolhoywv mov e€uptovtat and ™V afin Twy UeToYOV METaéD eTatpl®wy ToL LSlov
ORIAOL %Al WG AVTEG AVTIUETOTILOVINL OTIC XTOUIXEG OLMOVOUIEG MATAOTAOES Twv Ouyatoimemv
etoptwv. H epoppoyt me tponomnoinong dev éyer enintwoy otg Owovopnés Kataotdoetg g

etoelag.

Toomonomoeig AITXA 7 «Xonpoatoowrovopuus Méou: I'vwotomomoeg avopoixd pe Tig
YVWOTOTIONOELS  UETHPOQAS YONPATOOMOVOMUGY peowy  (spaouoletar Yo TG ETYOleg

neELod0ug Tow Eexvobdy Ty M petd v 01/07/2011)

2xomog g TPononoinong elva vo emtteéder otoug yenoteg twv Owovopwy Kataotdoewy vo
Bekttmwoowy Ty naTavOnor] TOLG AVOPOEIHE PE TIC CUVUARXYEC UETHPOQAS YOVHATOOUOVOULIUMDY
Teplovataxmv otoryelwy, uolwg xot Twv Thavey eTTTOoEWY TwV OTOLOVSNTOTE UVSLYWY TOL UTOEEL
VoL TTILQUUELVOLY GTYV OVTOTNTX TOL EYEL TEAYUATOTOOEL T1] UETHPOQR TWY YOV|LATOOLLOVOULLGDY
neptovotonay ototyeiwy. Enilong, 1 tpononoinoy anattel npdcbeteg ywvwotonomoeg oty nepintwo
7oL Vel SLOAVAAOYO TOGO TWY CLUVXANXYDY HETHPOEAS &yel Tpaypatomotnbel mpog 1o Téhog g

neptodov avopopds. H Ertapsia Sev avapéver 7 tpomomoiney oty va éyet enidpacy oTig
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Owovopweg ¢ Kataotdoeg. H napodon tponomnoinon eyxpibnure and v BEvpwnaixh 'Evwor tov

Noépoto tov 2011.
EAAITXA 14 (Teomnonoinom)- «IIgoTAnewpés A& 10TV XEQUAXIANMY ATIHITY|CEWV»

H Tpomnomnoinor éywe yio vo pet T0v TEQLOPIGIO TOL EIYE LXK OVTOTNTA OTO VO XVAYVWQIOEL Vol
otoryelo Tov eveEYNTMoL TOL TEOEXLTITE antd cOehOVINEC TEOTANEWUES TOL EXOVE TEOG EVa
TEOYQXUPX TLQOYWY TOOUELUEVOL Vo uohOel TIG ehdytoTes uepaAatanss vmoypeewoetg tov. H

Stepprnveta Sev elye enidpuo otig SpaotneLotnes g Etoupslag.
EAAITXA 19: EEopinor; Xonpoatoottovopuumy Ynoyeewoeny pe Zoppetoytxodg Tithovg

H Aweppnveia 19 e€etalel 1o Oepa ¢ AOYIOTIUNG AVTIHETWOTLOYG TWV TEQITTOCEWY OTAY Ol OQOL LIS
YOMUUTOOUOVOUIUNG  LTOYQEWOYG  ATOTEAODY  GVTIMEIMEVO — EMAVUSIATOXYUATELONG XL WG
XMOTEAEOUO 1] OVTOTNTa  exdidel PETOYIMOVS TITAOUS OTOV TUOTWTY Yo Vo e€o@An|oel T0 GhVORO 1)
UEQOC TNG YOYHATOOMOVOUINNG LTTOYEEWOYG. TETOleg CUVOAAYES AVOUPEQETAL UEQLUES POPES WG
XVTOAAAYEG «YQEWOTIMOV — GCUUUETOYIMGOV TITAWYY 7] CLUPWVIEG AVTXAAXYNG KETOY®V, UXL 7]
oLYVOTNTOL TOUG aLEdveTtor notd Tr) StaEueto G owovops xptong. H Aweppnveio dev éyet

epappoyn oty Etarpelo.

2.3.2 Néa Mportumta, AIEpUNVEIEC KAl TPOTIOMOINOCEIS UPICTAHEVWYV
MpoTUiMMWYV T otmroia dev éxouv akopa TeOEi o€ 10)Y0.

To anohovbo véa [Tpotuma xor Avabewpnoetg ITpotdnwy adda now ot androvbeg Ateppnveieg yua to

vrapyovta Ilpdtuna, éyovv dnpootevlel addd Sev Eyouvv andun tebel oe toyd. Zuyrexpipueévo:

Teonomoinoy oto ATIXA 1 «ITowt Eguopoyy twv Aiebvav ITpotdnwy Xenpatoottovopusig
Avapodo» - "Evtovog vreenin0weiopos / Agaigeoy twv otadsomv NUeQopnviemy avopoind
pe toug vtobetodvreg Y TEWTY poEd to ATIXA (spogpoletor Yl Tig eTH0leg TEQLOSOVG TTOL

Eexwvovv v M pet v 01/07/2011)

Ov oysmnég tpomomomoeg tov AIIXA 1 «lpwt) Egappoyn twv Awbvov Ilpotdmwy
Xonpatootmovopune Avagopdey exdobnuav tov Aexépfporo tov 2010. Ov tponomnooelg
avtnadioTody avapopés oe atalepés Npepounvieg avaypopnd pe Toug LLODETOLYTES Yl TEWTY] YOES
oo AITXA pe tov opopd g «npegopnviag petdfBaonc ota AITXA». Opilet tg npoimobéoelc
avapoEMd pe o Twg plo envyeipnon napovaotdlet g Owovopwnes g Kataotdoeig obpgpwvo pe to
AITXA petd and pio nepiodo, mov 1 entyeipnon dev PnogoLoe Vo GLUUOEYWOEL IE TIC ATALTNOELS
v AIIXA ytt 10 Aettovpymd g voplopa vmoxewto oe coBupod  vrepnAnbwelopod. Ot

tpononotoelg epoppoloviar and v 01/07/2011. Tlpoyevéotepn epoppoyn emtpénetar. H
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epappoy g teomonoinong o efetaatel av Ou éyet enintwon oug Owovopmes Kataotaoetg g

Erawpeiog. H mapodoa tpononoinoy dev éyet eyxptbet and v Evpwnainn Eveon.

Toomnonoinon oto AITXA 1 «ITpwt Egagpoyn towv Atebvav ITootdinwy Xenpotootrovousnsg
Avogpogdo» - Koatind Saveta (spaouodletar yio Tig e oteg me@lodoug mov gextvody v N petd

v 01/01/2013)

Tov Mdpmio tou 2012, 10 IASB mpogfrn oty éxdoon tpomonoinong tov AITXA 1 obugpwva pe v
omoix ot vtoletovvieg yio TPt Yoed o AITXA mov éyouvv Adfet npatne Sdvelx pe TEOVOWLANO
ETUTONLO, EYOLY TNV BUVUTOTNTA TNG 1] avadQOpnyS epoppoyne twv AITXA oty anemodvion avtmy
v davelwy xota v petdfBuoy. H nopovoa tpononoinor Sev yet viobetnel and v Evpwrainy

‘Evwon,.

Toomonomoeg oto AIIXA 7 «I'vwotomomostoy — Zopdn@lopog YOMPIATOOIXOVORIX®DY
OTOUYEIWY TOD EVEQYNTIXOD XKL YQY|LHTOOIXOVOUIXMY VTIOYQEWCEWY (EPUQUOTETHL Yl TIG ETYOLEG

neELodoug Tov Eexvody v N petd v 01/01/2013)

Tov AexépBpto tov 2011, 10 IASB dnpoocisuoe véeg anauToeLg YLar YVWOTOTOWGELS TOL ETMLTEETOVY
otoug yenotes 1wy Owovouwwy Kataotaoewy, vo Stevepyoby pe #aADTEQO TEOTO cLYKELoELS heTah
OLOVO ULV HATAOTAOEWY TOL dnpootevoviat Bacet Twv AITXA xat avtev mov dnpootevoviat Bacet
v US GAAP. Ot ev AOyw TROTOTOMGELS €0V EPROUOYY YLt TIC ETHOLES TEELOBOLE TOL Eextvoby
v N petd v 01/01/2013. H napodoo tpononoinon dev éyet vtobetnlel and v Evpwrainy
BEvoon.

AITXA 9 «Xonpatoorrovopuxd Méoo» (spuopoletar yio Tt eTvoteg meQtodoug mov Eextvoby
™V 1 peta v 01/01/2015)

To IASB npoymenoe otg 12/11/2009 oty éxdoor véou ITpotdmov, tou avabewpenpévou ATTXA 9
«Xopnpatoowovound Méoa» 10 omoio xar  otadnd O oavuxataotiosr 1o AAIT 39
«Xpnpatootrovopnd Meéow: Avayvwpron xat Anotipnony. Xnpewwvetat 01t Tov Ontepeto tov 2010
10 IASB mp0éB37 otV éxdoon mpocHnumy avapopnd 1e i YENIKTOOIMOVOUIMES LTTOYQEWTELS TTOV
7 owovopy] ovtotTa eyel emhélel va amoTpd oe edbhoyeg abiec. Loppwvo pe 1o AITXA 9, ok o
YOMUUTOOUOVOUIUE OTOLYEl TOUL EVEQYNTIXODL XTMOTIUGOVTOL aQYxd o1y ebAoyr afio TAgov
OLYXEXPIEVE 1OOTY] GuvaAkaywy. H petayevéotepy anotipnor] Twy Y0NUATOOLOVOIUMY GTOLYELWY
TOL EVEQYTIXOL YIVETAL EITE OTO ANMOCRECUEVO KOGTOG elte 6TV ebhoyY aio not efoptdtar and o
EMUYELONPUATINO UOVTEAO TVG EMIYEIQYONG OYETMA MUE T7] OLXYEIQION TWV YONUXTOOLXOVOUIM®OY
OTOLYELWY TOL EVEQYNTIHOL %At TwY GLUPATIUMY TAUEIHWY EOWY TOL oTotyeiov avtol. To AITXA 9
amayoQeEL VA THEIVOUNOELS, EXTOC amO TG TEQINTWOELS TOL TO EMLYELONUATIXO HOVIEAO TNG
entyelpnong aAkdlet, not 0TV TOOUELUEVY] TEQINTWOY| ATALTEITAL Vo VA TAELVOUNOEL UEANOVTING Ta

ennEealOUEvVH XOYUATOOMOVOUIXG Héox. ZOppwva pe Ti¢ aE)es Touv AITXA 9 dAeg ot emevdioelg oe
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OLPLPLETOYWOLE TITAOLG TEETEL Var ATOTLGVTAL oTry ebhoyn okl Tovg. Evtodtowg, 1 Awlunor éyet
™MV emAoyyn vo Toouctdlel oTo Aotmd  ouvolxd €ooda T mEaypatomoOévia wot  um
npaypotonomiévia uépdr uar {nuég ebAoyng oflog CLLUETOYIUGY TITAWY TOL BEV UATEYOVTAL TOOG

ep ooy expetdihevon. To napdv [Tpotumo Sev eyet viobet el and v Evpwnainn Evoor.

AITXA 10 «Evomowpéveg Owovopnss Kataatdosigy, AITXA 11 «Kowoi Atxavoviopoi»
(Joint Arrangements), AIIXA 12 «I'vwotonomoeig Zoppetoywv os arheg Emtysionosior,
AATT 27 «Atopnsg Owtovoprneg Kotaotdoeigy xow AAIT 28 «Emnevdvoetg o Zvyyeveig ot
Kowompabico» (spappolovion yio Tig eTnoleg Te@lodovg mov Eextvoby TNV 1] METE TNV

01/01/2013)

Tov Mduo tov 2011 1o IASB e€edwoe tpia véa [Tpotuma now ouysenprpéva T ATTXA 10, AITXA 11
now ATTXA 12. To AITXA 10 «Evomompéveg Owmovopnes Kataotdoeioy avapépet éva povtého
evomoinong mov nabopilet Tov eheyyo wg 11 Baor] yo TV EVOTOLNGY] OAWY TWY TOTWY ETLYELOY|OEWY.
To AITXA 10 avtnabiotd to AAIT 27 «BEvonompéveg nouw Atopinée Owovopuneg Kotaotaoetoy not
v MEA 12 «Evonoinon — Owovopreg Movadeg Edwold Xxomod». To AITXA 11 «Kowol
Avoravoviopoi» uodopilet T aQyES avapopIME TNV XOMUATOOMOVOUIXT] TAYQOPOEYOY TWY UEAGY
TIOU GUULUETEYOLY GE Evay #owo Stanavoviopo (joint arrangement). To AITXA 11 avtxabiotd to
AAIT 31 «Xoppetoyés oe Kowonpadieoy now m MEA 13 «And Kowod Eleyyopeveg Orovopngg
Movadeg — My Noptopoatnég Xvvetopopes amd Meéln plag Kowonpobiogy. To AITXA 12
«I'vwotomooetg Zoppetoywy oe Alkeg Emvycionoeioy ouvevaver, epmhoutilet no aviabiotd g
QMAULTHOELS YVWOTOTOoewy Yo TG Ouyotowmeés, T and uowobL ekeyyOpeveg EMLYELQYOELS, TG
OULYYEVELG ETIYELONOELG UL TIG [Y] EVOTIOLODUEVEG EMIYELRNOELS. L2 OGUVETELX TWY AVOTEQW VEWY
[Tpotonwy, 1o IASB e€édwoe eniong 1o teomomowpévo AAIT 27 pe titho AAIT 27 «Atopnég
Owovopwmeg Kataotaoeigy now 10 tpononompévo AAIT 28 pe titho AAIT 28 «Emevddoec oe
Zvyyevele xar Kowonpoiegy. Toa véo [Tpotuma &youv epoppoyr yio Tic eTroteg Teptodoug mouv
Eetvoby v 7 petd v 01/01/2013, ever mpoyevéotepn epappoyy emtpenetar. To npoavapepOévta

ITpotuma Sev éyouv vrobetnlet and v Evpwnainn Evwon.

ATTXA 13 «Anotipnon os Edloysg Afieg» (spaopoletat yia Tig etnoteg me@lodoug mov Eextvoy
™y 7 peté v 01/01/2013)

Tov Mdto tov 2011 10 IASB npoéfn oty éudoor tov AITXA 13 «Amotiunorn oe Ebloyeg Afieo.
To AITXA 13 moapéyet tov opopd ¢ edhoyne adlag now moupovotalet 6e Evo evlaio TEOTLTO TO
TAXIOLO OVaPOOIXE e TOV TEOGOLOPIOUO TG ELAOYNG aEloG %ol TIC ATMAUTOVIEVES YVWOTOTOLOELG
aVoPOEI Pe TOV LTOAOYIoWO TN ebAoyNg afiog. To AITXA 13 epappoletar 6TIC TEQIMTTOCELS TOV
adoe ATTXA amoutody 7 emtpenovy v amotiunor otovyelwy oe sbhoyeg afiec. To AITXA 13 Sev
ELOGYEL VEEQ ATOUTY|OELS QVAPOQIXE WE TOV TEOOOLOPORO NG eLAOYNG aflag eVOC OTOUYEIOL TOL

eveEYNTMoL 1) plag vnoypéwong. Emnkéov, Sev adkdlet to 1t opifouy adda ITpotuma avapopind e
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O TTOLL GTOUYELX ATMOTLUGVTaL o8 eUAOYEG afleg not Sev avapepetal 6Tov TEOTO TAEOLCLAGYS TWY
uetoBorav g edbhoyng abiag ot Owmovopnée Kataotaoete. H epoppoyn e tpononoinong Ou
efetaotel av Oo éyet enintwon otig Owovopnés Kataotdoerg e Etapeiag. To véo TTpdtumo éyet

EPUOROYY Yot TLG ETNOLEG TEELOSOUG 1oL Eenvoby v 7 petd v 01/01/2013, eve mpoyevéotepn

epappoyy enttpenetat. To npoavaygepbéy [Tpotumo Sev éyet viobetnlel and v Evpwnainy Evwon.

Toomonomoeig oto AAIT 1 «Ilxgovsinoyn Twv Owovopxawv Kataotdoswv» — IMagovaicoy
OTOUYEIWY TV AOITIMY GUVOMX®Y 608wV (sPaEuoletat Yo TG eTNOEG TTEQLOBOLG TTOL Eentvoly

™y 1| peta v 01/07/2012)

Tov lodwio tov 2011, to IASB npoefn oty éxdoon twv tpononotmoewy touv AAIT 1 «[lapovactaor
Twv Owovopey Kataotaoewww. Ot 10ononomoec autég avapépovtal 6Tov TEOTO THQOLGINGYS
otovyelwy Twv Aotmwv cuvolnwy ecodwv. H epappoyn g tponomnoinong Sev avapévetor var €yet
onpovtny] enintwon ot Owovoumeg Kataotdoeg g Etoapelag. Ot avwtépw tpomonotioelg
€Y0LY EPUEMOYT Yl TIC ETNOLES TeEtodoug mov EexvoLy v 1 pete v 01/07/2012. H nopovon

tpononoinoy eyxpilnxre and my BEvpwnaixy Evwo tov Iobvio tov 2012,

Toornomoinoy, tov AAIT 12 «Avafudlopevog DOEOG: AvaxTnoy TWV ULTOXEIPEVEWY
TIEQLOVOLAXMY GTOLYEIWVY (EPUEUOTETaL Yo TIG ETNOES TeELOGOLG TTOL EExVOLY TNV 1] METE TNV

01/01/2012)

Tov Aexépfolo tov 2010 exdobnre 1 napovoa tponomoinoy tov AAIT 12 «Dopor Ercodnpato.
H tpomomoinom auty mopéyet yoNOHES OOMYIEG AvXQOOUE PE TIC TMEQLTTWOELS OTOUYEIWY TOL
EVEQYNTIMOD ATOTILOMEVR 0TS ebAoYeg afieg obppwva pe tg anmotioeg tou AAIT 40 «Emevévtnd
oanivnTo T OTOld XVAMTOVTIXL KECWw TYNG YONONS 7] Méow e mwAnong touvs. H tpomomoinon
epoppoletan Y etoteg meptodovg mov Zexwoly v N petd v 01/07/2011. Ipoyevéotepn
epappoy enttpenetar. H epappoyn e tponomnoinong Sev O éyet emintwon otg Owovounég
Kataotaoeg g Etopeing. H mapovoa toomomoinoy Sev éyer eyuptbel and v Evpwmainy

‘Evwon,.

Toononomoeig oto AAIT 19 «Ilagoyss os Egyalopsvouo» (spuopoletar yut TG TNOLES
neELod0oug Tow Eexvobdy v M petd v 01/01/2013)

Tov Iobvio touv 2011, o IASB mpoéBn oty éxdoon tpomonooewy tov AAIT 19 «llapoyéc oe
Epyalopevougy. Ot tpomonomoetg avtég oxomd €youv vo Bedtiwoovy Oépata avayvwplong xat
YVWOTOTOOYG AMUUTYOEWY avVaQOpMd pe To mEoypappata xaboptopéveyv mapoywv. Ot véeg
TOOTIOTIOLYGELG E)0LY EPUOUOYT] YLt TLS ETNOLEG TEELOHBOLE oL Zexvoby v 1 petd v 01/01/2013
UE TTEOYEVESTEQY epappoy v emtpénetat. H epappoyn g tponomoinong Sev avopévetar v yet
enintwoy ong Owmovopunés Kataotdoeg g Etowpeing. H napoboo tpononoinoy eynpibnue amod

v Bupwnainy Evwor tov Iobvio tov 2012.
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Toonomomoeg oto AAIT 32 «Xonpatoowovopuxns Meow: IMagovoinony — Zopdneiopog
XONPIATOOMOVOUAGV OGTOUYEIWY TOL EVEQYNTIMOD XKl YQYIXTOOMOVOUAAY VTOYQEWCEWY

(spoppoletoun Yl Tig eTNOtEg TEELOS0LG oL Eextvody TNy 1| petd v 01/01/2014)

Tov Aexépfporo tov 2011, to IASB mpoeBn oty éxdoorn tpomonooewy tov AAIT 32
«Xpnpatoowovouwd Méow: Tlapovsoiaory Tpoxetpévon vor TaEdoyel SIELXQLVI|OELS AVOPOOLUE e
116 amottroelg tov Ilpotbnou avagopind pe g nepmtwoetg cupdnopod. Ot TPOTOTONGELS EYOLY
EPUOROYY Yo TG eToteg TeELOdoug mov Eexwvolbv v 7 petd v 01/01/2014, pe mpoyevéotepn
epappoyn va emtpenetat. H epappoyn e tpomomoinong Oo eéetaotel av Oa éyet emintwon otig
Owovopmneg Kataotdoeig g Etagelac. H moapovoa tpononoinon dev éyst wiobetnlel and try

Evpowmnainy Evwon.

EAAITXA 20 «Aozndveg Amoydpvworns (Stripping Costs) oty IMogoywyey PDaoy tov
Eniystov Oguysiov» (spoopoletor yi Tig etoteg me@lodovg mov gextvody v 1] petd v

01/01/2013)

Tov OxtwBpto tov 2011, 10 IASB mpoéBn oty éxdoon g EAAITXA 20. H Awppnveia
anocapnvilet mote 1 napaywyr e€opvEng Bu mEénet vor 0dNyel GTNV avayVLELGY] EVOG GTOLYEIOL TOL
EVEQYTIMOL MOl TTWG TEETEL VO ATOTLUATAL TO EV AOYW OTOLYElO TOCO XATX TNV XOYIUY] XVAYVOQLOY]
000 nal oe petoyevéotepeg meptodovs. H Awppnveio éyet spoppoy] yio Ti¢ etnoteg meptd8oug Tou
Eexwvoby v 7 pete v 01/01/2013, pe mpoyevéotepn epoppoyn vo emtpénetat. H ev Aoyw
Aweppnveia Sev gyet epappoyy otg dpaotnedoteg ¢ Etoupelag. H napodoa tponomoinoy Sev

gyet vtoletOet and v Evpwnainy Evwoy.

Etoteg Behtwoeig ITgotdnwy Koixdog 2009 - 2011 (éxSoow tov Mawo tov 2012 — ot
TQOTIOTIOMOELS LoYVOLY YL TIG ETNOIEG AOYIOTINEG TEQIOSOLS Tov Eextvoby TNy ¥ Petd ™V

01/01/2013)

To IASB npoywenoe tov Mato tov 2012 oty exdoon «Etfoteg Bedtwostg twv Aebvov [Tpotdnwy
Xonpatootovopnng Avagopds Kinkog 2009 - 2011», 1o omoio amoteAeitar and plo oeod
npocapuoywy oe 5 [Tpotuna nat anotekel PEQOG TOL TEOYEXUUATOG Yo TLG ETNOIEG BEATLIOELS OTX
ITpotuna. O tpomonomoelg avtég Sev eivar tStaitepa oNUavTinég ot Oev EYOLY ETUTTWOY OTLG
Owovopwmég Kataotdoerg g Etapetac. Ot napodoeg tpomonotoetg dev youvv vtobetnlel and v

Evpwnoainy Evwon.

Evornompéveg Owovopmnss Kataotdoeig, Kool Awxavoviopol, I'vwotonomosig Zoppetoyov
oe dheg Emysionoeig: Odnyog MetdfBuons (Toomomomosetg ot ATIXA 10, ATTXA 11 sou
ATTXA 12) (spaopoetar Yo Tig et Oteg TeEtodoug mov extvoby v 1 pete v 01/01/2013)
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Tov lobvio tov 2012, to IASB mpoéBrn oty ev Moyw éxdoor 0 omola moéyst SteurQivicetg
avapopnd pe g petaBatinég Swtdéelc tou AITXA 10. Ov 1pomOTOM0EIC TOEEYOLY ETUTAEOY
npoabeteg Stevrolvoetg nate Ty petaBaon ota AITXA 10, ATTXA 11 xow AITXA 12 petwvoviag
TG ATUUTH|OELG THQOX NG TOOCUQUOCIEVWY GUYHQLTIMWY TAT|QOPOOLOY UOVO XTA TYV TQOTYOLUEVY
ovynpttnt] nepiodo. Emtmiéoy, avagopud pe TiC YWWOTOTOOELS Yot Y] EVOTIOLODILEVES ETILYELOTOELS,
Ol TOOTIOTIOLY|OELG PALOOLY THV ATALTYOY] TXEOLOLAGYC CLYKELTIUYIC TAY|EOPOEYOY|G YL TLG TTEQLOSOLG
W MY TEOTY] epappoyr] Tov AITXA 12. Ot ev AOyw TQOTOTOYCELS EYOLY EPUOILOYT] VIO TIG ETHOLEG
neptddoug o Eextvoby v 1 petd v 01/01/2013. H Erougelor Qo e€etdoet v enidpuon twv

avwtepw otig Omovopuneg g Kataotaoetg . Ot napoboeg tponomotnaetg Sev eyouvv vtobetnlst and

v Bvpwnainy Evwon,.

3. MepiAnYn oNHAVTIKWY AOYIOTIKWYV TTOAITIKWYV

3.1 Evowpara mayia

To ndryro ototyeta Tov evepynnod aneoviloviar otg Owmovopunée Kataotdoeg ot afieg ntong
T0UG, Pelov TG cLooWEELPEVES amooBecelg xal Tig TLYOV {nuieg anafiwong twy mayiwv. To xdoTog

1TNOMG TePAX U BAvel OAEG TIG APECK EMOPITTEEG SATAVEG YL TVV ATOUTYOY] TWY GTOLYELWY AVTWY.

Metayevéotepeg Samdves xaToywEOLVTAL GE ENALENGT] TNG AOYIOTIUNG 0ElNG TWY EVOWUATWY Toylwy 1|
g EeywEloTd TMAYIO POVOV MATE TNV EXTNOY] TOL Ol OUTAVEG GLTEG oLEXVOLY To PEAAOVTIXG
OLMOVOUING OPEAT] TTOL AVAPEVETAL VO ELGREDCOLY ATIO TY] Y Q1|07 TOL TAYLOL GTOLYELOL %Al TO HOGTOG
toug pmopet va empetonlel afiomota. To xO0TOG emonev®Y %L CLVTNENOEWY avayvwEiletatl ot

XMOTEAECUATA OTAY TOAUYUATOTOELTAL.

Ot anooBéoetg twv otoryelwy Twv evowpdtoy Tayiwy vroloyilovial pe ™y otalepr pébodo uéon

oy weéhpy o1 Toug Tov éyet wg ek

Evowpara Mayia Q@éAipn Zwn (o€ £1n)

EykaTtaoTdoeig kTIpiwv o€ akivnta TpitTwv 1-10

E€omAiopog ypageiou kal AoiTTdg €SOTTAICNOG 1-5

Toe 7o evowpota mayie Sev  vmoloyiletar vmoleppoatiny] ofla v 1 weihpn Lwy Toug
enaveéetaletor ot M ndle yonone. Otav o Aoytotinég afieg Twv evowpatwy nayiwv vrepRoaivouy
™y avoxtrotwy ofle toug, 1OTe 1 Sopopd (amopeiwoy]) natayweeital apecx wg e€odo ot
anotedéopata. Katd v mOAMon TV eVowUATeY Toyiny, ot StapoEes METaED TOL TLUNUOTOS TOL

Ao Bavetat xa )¢ AoyloTinng Toug aéiag natarywEobvTal wg xéedn 1 {npleg oTo anoTeEAéoPaTA.
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3.2 AuAa OTOIXEiIO TOU EVEPYNTIKOU

2t dula otovyeior TOv evepyNnTwoL mephapPavoviar uvplwg adeteg Aoytoueob. 'BEva dvio
TEQLOLOLONO GTOLYELD ATOTLUATAL XQYIUE GTO XOGTOG UTNGNG TOL. MEeTd Ty oYY AvayVLELoY], T
QUAG OTOLYEL TOL EVEQYNTIXOL ATOTLUMYTAL GTO XOGTOG XTYONG UELOY TG CLOCWEELPUEVES ATOCBETELS
not uale Tuyov cvoowpEepevy) (ud amopeiwong. Or amooBéoerg Stevepyovvtar pe Baor T otabepn
uebodo natd 1 Stdpretor g weAung Long Twv quiwy ototyelwv. ‘Oka To dvka ototyela TOL
EVEQYTTINOV EYOLY TEQLOPLOUEVY] Btdpueta LwNg, 1 onola nupaivetar and 3 éwe 5 yeovie. H mepiodog

nat 1 pébodog andoPeonc avabewpovviar TovAdytotov ot Anén nabe yonone.
AoyiopIKO

H ovvtionon twv npoypoppdtwy Aoyiopuolb avayvepiletar wg e€odo Otav TEayuatonoteital v
Somavy). Avtifeta, ot Samdvee moOvL PBEATIOVOLY 7] ETENUOVOLY TNV ATOS0GY TWV TEOYQXAUUATWY
AOYLOUIXOD, TEQAY TWV aEYIMWY TEYVIXMV TEOSLXYQXPLY, 7] avtiotowya To e€odo WetaTeomyg
LOYLOUINOD, EVOWUATOVOVTAL GTO XOCTOG UTNOYG TOL RLAOL Tayiov pe amaEait)Ty TEobrdbeoy vo

umoEovy va petenbovy pe aflomiotia.

3.3 AmmoOspara

To amobepata anOTROVTHL OTNY YAUNAOTEEY YT ueTtold xOoTOouG %ot uxboEHg PELETOTOYGLYS
oéiac. To ndotoc twv anoblepdtov nepthapBaver Ol to é€oda mov mEaypatonomOnmay wote vo
Boeboby oto teY0v onpeio evandbeong xar enefepyaoiag Tovg %ot amOTEREITAL ATO TEMTES LAES,
spyoting, yevind Bropnyovina e€oda not #O0T0G cuorevasiog. To ®#OGTOG TwWV TEATWY LAMY %ot Twy
eTolpwy npotoviwy nabopiletar pe Baon 10 puéoo otabuwmd nodotog. H nabapr pevotonomoipn aéia
TV ETOLUWV UL YULTEADY TIEOLOVTWY VAL 7] EXTIUMILEVY] TLLT] TWATGNG OTNY XAVOVIXY] AELTOLEYIX TG
Braupeiog pelov ta exttpopeva 100y Yio TV OAOUATOWOY] TOUG UKL TO EXTLLOMUEVR AVOyXoio ©OOTY
ye ™y Aot tovs. H nabopn pevotonootpy ofio Twv momTwy DAGY Eivat TO EXTLUOUEVO XOOTOG
VTIHATAOTAONG 0Ty navovien Aettovpyio ¢ Etowpetag. [TpoBhedn yia Boadéwe utvodupeva 7

anaftopéve anobépata oynpatiletar epdooy npIveTor anaEaiTTO.

3.4 AoydplaoHoi EICTIPAKTEOI KAl TMOTWTIKN TTOAITIKNA

Ot Boayvnpoleopor Aoyoplaopol anottnoewy epugovilovial TNV ovopaotiny] Toug afle, HETE amo
npoPAiédelg yu ToydV P elompoxtéx LIOAOLT, VK Ol UaxEonEOlecpol AoyapLacuol anaLToewy
(bTOlOITEL TOL  EXPEDYOLY TWY HAVOVIXGY OQPWY TLOTWOYG, EGV ULTEOYOLY) OTNOTLUWYTAL GTO
anocBeopuévo n0otog pe Baon ™ pébodo touv mpaypatinoL emtoxiov. H Etopeio éyet Oeonioet
%OUTNOLX Yl TV TOEOYY| TLOTWOYG OTOLG MEANTES, T OTOolX O Yevinég yoauues Baoilovtar oto
ueyebog twv SEAOTNELOTATWY TOL TEAATY), WE TAQUAANMAY] EXTIUNOY] OYETUWY OLXOVOULLGV
nAnpopoptwy. e xdfe nuepounvia AnEng e meptodov avapopds Oleg ot xabuotepnuéves 1|
EMOQAAEIG ATAULTY|OELG EXTILWVTAL TOOXELLEVOL VO TOOGOLOPLOTEL 1] avaynatOTy T ¥ U mEoBiedng

Yoo emoQodels anottnoels. To LTOAOITO NG CUYHEXQLUEVNC TEORBAEPNG Yot EMIGPOAEIS XTAULTYOELS
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npooappdletar xatdAnia oe ndbe Mpegopnvia ANENG g TEQLOBOL AVAPOQAS WOTE VO AVTUVOUAL
toug mbavoroyobuevoug oyetinodg xtvddvoue. Kabe Staypop?) vnoloinwy mekatwmv yoewvetat oty
vmapyovoo TEOBAedN ywr emogodelc omowtnoec. Amotedel moltny g Etoupeiag vo urny

Sroyodupetarl napior amadtnor peyot vo e€oavtAnfoly Oheg oL BLVATEC VOIMEG EVEQYELEC Yot THV

elonpaén c.

3.5 Tapelakd d1a0£ciIpa Kal TAHEIOKA 1008UVapa

To tapeond Sbeopa non tapeand toodbvapa meplapfavovy petentd oto tapelo, natabeoetg
oYewg na mpobeopuianéc natabéoeic. H Etowpeia Oewpel g mpobeopronég natabéoeg pe apymny

AN LnEOTEET] TV TOLWY UNVOV WG YoNpaTnd Stabéotpa.

3.6 MeToXI1KO KE@aAaio

Ot petoyés g eToEelag elval LTOYEEWTING OVOUAOTINEG %ot OECUELUEVEC OTO OLVOAO Toug. Me
anopacy, ™¢ Leviung 2uvvélevong emtpénetar vo 0pileTor TEOVOWIO ULTEQ LPLOTAUEVWY N
veoendLdopevwy uetoywyv. To TPovouLo cuvioTatal 6Ty 1ot ATOXAELGTIUOTYTH GLIIETOY Y] OE #EQO
amd TNy eTULENY] SEAGTNOLOTYTO TTOL APOEG TG TOEYOUEVES LTIYQEGLES TWY UETOYWY TOL UXTEYOLY
TIG TTPOVOWLLOUYEG UETOYEG, XWOEIG VX LTIGEYEL SLVXTOTNTX CLUUETOYNG OTX *EEOY EX TYG ETALOUYG

SUCTNELOTNTAG TWV AOITWY (XOLVGV) UETOYWY.
Mepiopyara HETOXWV

To peplopota Hetoywy avoyvwllovior wg LTOYEEWSY] OTY YENOoY ToL eyxpivovTat and v evinn

2uvélevon Twy petdywy ¢ Etonpeiag.

3.7 ®opoloyia £1005NHATOS Kal avaBaAAopevn @opoAoyia
H emPBapuvon g yonons pe opous elcodNUaTos AmOTEAEITOL AO TOLG TEEYOVIES POEOVS, TOLG

avaBaALOPLEVOUG YOPOLE MAL TLG SLPORES YOPOAOYIMOL EAEYYOL TOOYYOLUEVWY YOYOEWV.
Tpéxouoa @opoloyia e1008QHATOG

O 1eéywv 9opog vroloyiletar Baoet Twv YoOEOAOYMGV ototyelwy ¢ Etapelac, obupwve pe touvg
(pOEOAOYMOLG VOpROLG ToL toybouy oty EAAdda. H Samdvn yix tpéyovia 9opo eloodipatog
TepAauPBAvel TOV YOO ElCOONUATOC TOL TEonLTTEL Bdoet Twv xeEdwv Trg Ertwpelog, onwg
AVALLOQPWYOVTAL OTIC QOPONOYIMES TG dnAwoelg xat g mEofBiédelg yio mpodaoletovg wopoug uat
TEOCULENOELG Yl OVEAEYXTEG (POQOAOYME  YONOELG, xal  LTOAOYI{OVTAL OOUQWVE PE TG

Oeopobetnuévoug 1 ovolaotind Heopobetnuévous poporoywmois cuvtekeoTes.

AvaBaAAopevn @opoAoyia £1005QHATOG
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AvaBodlopevor popol elvar oL QOEOL 1] OL YOPOAOYIMES EAXPELVOELG TOL OYETILOVTOL UE TX
owmovopnd &y, v OYEAN TOL TEOULTTOUY OTY YENOY oAkd Eyouvv 70N xatahoyiotel ¥ Ou
AATOAOYLOTODY A0 TIC QOPOAOYIMES apYES oe Sxpopetinég yonoee. O avaBaAlouevog ©opog
sloodNpatog mpoodtopiletan pe 1 pebodo g LTOYEEWONG TOL TEOXLTTEL AN TG TEOCWELVES
Sropopeg petad ¢ hoyotinyg alag not ¢ POEOAOYING BAoC TwY GTOoLYElWY TOV EVEQYNTHOL Nt
TWV LTOYEEWOEWV. AVaBaAAOUEVOC POEOG elo0dTaTOS dev hoyileTal ety TEOXVTITEL N0 TNV AEYIHY)]

AVaYVOELOY] OTOLYELOL EVEEYTIHOL N TN ToL ae cuvaAday?), 1| omola OTay éytve Sev ennEEnae OLTE

T0 AOYLOTINO OLTE TO YOPOAOYINO #E€ES0C 1 {npio.

Ot avoPoadlOpeves QOQONOYIMEG OMALTNOES %Xl UTOYQEWOELS OTMOTLUGOVTINL We Baorn Toug
(POPONOYINOUG GLVTEAEOTEG TOL OVAHEVETHL VO EPAQUOCTOLY GTY YONoN nota v omola Do
StonavovioTel 1) analTyor 1) 1 LTOYEEWGY|, AapBAvovTag LTOYY TOLC YOPOAOYIMOLS GLVTEREGTES (Mot
(OEOAOYIOLG VOPOLG) oL eyovy Teblel oe LoYD 7] OLOLUOTING LoYLOLY PEYEL TNV NUeEOUNVia ANENG
TG MEPLOSOL AVAPOEES. 2 MEQIMTWEY] ASLVAUING CUPOLS TEOCSLOPLOUOD TOL YEOVOL XVACTOOPYG
TV TEOCWEIVLY SLa@oprV ePUOUOLETHL O POPOAOYIHOC GUVTEAEOTNG TIOL LOYVEL HATE TNV ETOUEVY

™G NuegopNViag ANENg g TeELOSOL AVUPOAS.

Ot avaBoakOpeves QOQOMOYINEG amalTHOELS avaryvweilovTat uatd v éxtacy oty omoia Bu vapée
UEAAOVTINO POQPONOYNTED %EEBOG YL T7] YQVOLLOTOGY] TG TEOCWELVYS SLpOAC TOL BYULOVEYEL
™MV avaBadlopevy) popoloyiny anaityor eve enaveletaloviat oe xdbe nuegopmvia avapoEag uot
UELWVOVTOL UXTA TYV EXTAOY] ToL Sev elvart mAgov mbovo OTt Ba etvon Stbéotpo emapnés oporoynteo
7épdog y vo emtpéder v aflomoinoy TG WEELELG HEQOLS 1] TOL GLYOAOL AUTHC TYG

oavaBUALOILEVY|G POQOAOYINNG ATTAULTHONG.

Ot petaBorég otig avaBaAAOUEvES QOQOAOYINEG ATIULTYOELG 7] LTOYEEWTELS avayvwELlovTal ooy éva
nOupaATL Twv popoloywmwy e€odwv oty Katdotaor Amnotelecpdtov Xenone. Movo avtég ot
uetoBorég oTa GTOLYEIX TOL EVEQYNTIMOL 7] OTIG LROYEEWOELS ToL oyeti{ovtal pe oToryein Tov
avaryveptloviat ota Aotnd cuvoiind écoda 1) anevleing ota iSta uepaloto avayvwpilovtal eniong ot

lotnd ouvolna ecoda 1 anevleiag ot iStar nepaiota.

3.8 Avayvwpion €008wv Kal £§6dwv

To éooda mepthapufavouy v edbhoyn aéio oL elomEayDEVTOC AVTAAGYUATOC ATIO EMOYYEAULOTINES
umnEeoieg Tov TopaoyEONKoy nxTd TNV StdEneEl TOL ETOLG, CLUTEQIAXUBAVOUEVLY TWV GUECHWY
e€odwv mov oyetilovtor pe tov meAdty uot nabopd and @dpo mpootbépevne afiog. To éoodu
avayvwpilovtar, Otav mbavoloyeitar Ot pelloviina owovopna ogélr O etopeboovy oty
OMOVOUINY] OVTOTNTA Mot oWTE Tar OQEAY] pmopel v empetonbodyv pe oéromotia. To mocd Tov
ecodov Oewpeitar 6Tt pmopetl va petonbel aflomoTta OTay OAeG OL eVOEYOMUEVEG LTOYQEWOELS TTOL
oyetiloviar pe v mwinon éyovv emivbel. ‘Otav 10 amotéheopa plag oLVAARXYYG UTOQEL va

empetonel afidomiota, 10 é0od0 mov oyetiletan pe ™ ovvaddayy avayvwpiletar oty Kataotaon
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Anotedeopdtov pe Bdon 10 0tddlo OAOrAEwoNG uatd TNV Mpegoprvi v Oovoumamy
Koataotaoewy st dedopévon 01t 10 Sinaiwpa oty Andr tou avtoadlaypatog éyet enttevydel péow g
TaEOYNS Twv umveectwyv. Etol, 10 €0080 o1y TeQInTwoY ovuBhoewy ToEOYNG ULTYEECLLV
AVTITQOOWTELEL TO XOOTOG TOL aVohOYel 0T0 o0Tddlo ohoxhipworg ndle ovpBaong mhéov

OTIOLOVOYTIOTE AVOAOYOUVTH %EEBY| UELOV TIOGE TOL ElYoY AVAYVWOLOTEL GE TEOYYODPEVES TEQLOBOLG

OTOUL elva oYETIHO.

Otav 10 amotéheopo piog ouvaddayng dev propet va extipnlet afidmiota, 10 éoodo avayvwpileto
uovo otov Babuod mov 1o xd6TOC TAEOYNG LTYEESLOY elvat avautiotpo. Kavéva nocod ecodov dev
oavaryvwpiletar otV TEELTTWOoY] oL LTaEYEL onpovTny]  ofeBatdTnTa  avopopd  pe TNV
QVAATNOLUOTNTO TOL ELOTIRUUTEOD AVTUAALYPATOS 7] Oty 10 Suadwpar elompaéng uabiotator un
nbovd  yr AOyoug ToL elvat extOg TOL ehéyyov Tyg etoupeitag. Ov avapevopeves {nutég
avayvepllovial apeong holg xataotoby mhavég Baoel Twy MO TEOCYATWY EXTLUYCEWY TOL 6OS0U

2L TOL XOGTOVC.
‘Ecoda TOKWYV Kal £€0508a a1md HepioHara

Ta éooda and tomovg ovayvwpiloviow nxbwg mpoxdmtovy yonoiponotwviag 11 pébodo Tov
npaypatinod emtouiov. Ta éoodo amd peplopata avoyvwpiloviar OTay OQLOTIMOTOELTHL TO

Suatowpor eloTEalNG TOLS ATO TOLG PETOYOLG.
AsiToupyikd £€§o0da

To Aettovpyma &€oda avayvwpiloviar oty Katdotaon Amotedeopdatov xabbg ot vrnpeeoteg

avaAloUOVTOL 1] UXTE TNV NepopmnVvia TG Stevépyetag Twv e€0dwv.

3.9 AsiToupyikéG HICOWOEIG

MioBwoeig 6mov o exptobug Statreel dAovg ToLg HVSHVOLE naL To OYEAY] TG LBLOXTYOIANG TOL
Taylov uaToywEoLYVTAL ©g Asttovpywd pobwpata. Or TANEwpés Twv Aettoveywmwy wobopdtwny
avayvoptloviar wg ¢éodo oty Kataotaon Anoteheopdtwy oe otalepr) Baorn xatd ) Sidpxeto g

uicBwong.

3.10 Mapoxég OTO MPOTWTITIKO
BpaXumpoOeoHES TTAPOXES

Ot Boayvrpodleoueg napoyés mpog toug epyalopevong (extdg and TaEoyes ANENG g eQYXoLUUNg
oyéong) oe Yoo nat oe eldog avayvwpilovial wg ¢€odo Otay xabiotavtar Sedovievpeves. Tuyov
aveOPANTo OGO UATUYWEEITHL WG LTOYEEWOY], &V OF TEPLNTWOY TOL TO TOCcO Tov NdY

rnotoBAnOnue vnepBaivel 10 1006 Twv Tapoywy, 1 BErapein avayvwpilet 1o umepBdilov mocd wg
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otovyelo Tou evepynTnoL ¢ (npomAnewbév ¢€080) MOVo %aTd TNV EXTNGY] TOL 1] TEOTATEWUY Do

00 yNoeL o8 Pelwoy] LEAAOVTIGY TANOWUGY Y] OE EMLGTOOWPY).
Mapoxég peTda TNV £€§0850 AMMO TNV UTINPETIaA

Ot mopoyeg petd ™ Anén g anaoyoinong nepthapBavovy epana anolnpeocels cuvtaélodoTnorg,
ouwvtdlelg uon GAAEC TXEOYES TOL MaTaBAAAOVTOUL OTOLG eEYXLOPEVOLS METR TNV ANEN TG
anMAcYOMONG WG avTaAAaypa ¢ vrneeoiag tous. Ot vmoypewoetlg ¢ BEtoupeiag yioa nopoyég
owvtaflod8otong apopoLy 1000 TEoYEAUpaTe 1oDoQLoHEVWY ElCYORMY OGO XAl TEOYQXUMUALTO

nabopLopevwv Tapoywy.

To dedovkevpévo #doT0C TwY TEOYEAUUATWY xbopLoUEVLY EloPoPKY naTaywEeltat wg e€odo atny
nepiodo mov agopa. Ta mpoyodppata cuviaflodotnong mov uvobetolviar and tov ‘Outho
XONUATOSOTOOVTAL v UEQEL UEOW TANQWUGOV OF UOPXMOTIMEG ETXULQEIEC 7] O UQUTIUR UOLVWVIXG

Coa
XOPAALOTIHG LEEDUALTA.

(x) ITeoyoappa Kabogiopévewy Etopopnv: Ta npoypdppota xaloplopévmy elopopmy apopoby
™y notaBoAN etopopev oe aopahotinods wopeic (my Tdpvpa Kowwvinamv Acpoaiicewv), pe
XTOTEAEGUO VO U1V AVOXDTITEL VoY vroypewoy] ¢ Etapelag oe mepintwon nmov 1o Kpoatnod
Tapeio advvatel vo notafddher odvtaln otov aopoahlopevo. H vmoypéwor tov epyoddm
nepropileton o1y nataBoly] Twv epyodotny etopopwy oto Tapeio. H minpwtén etopopd and v
Eraupeio oe éva mpoypappa uolopopévmy elopopmy, avayvwpelletor wg LTOYEEWSOY] LETA Kot TNV
xpaipeo?] g elopods mov xataBANOnue, evey oL dedovAisvpéveg elopopes avayvwpiloviat wg ¢€odo

OT0 AMOTEAECUATA TNG YOG

(B) TIgoyouppo Kubogiopevewv Ilagoywv (py yonpotodotodpsvo): To TEOyupa
raboptopévey napoywv e BEtapeiong apopd ot vopny Séopevoy mov eyet avakdPBet yroo TnV
nataBoly epdnal amolnuiwong cvvtafloddtnone odppeve pe to N. 2112/1920. H Oepelivon
SIUUOUATOS GLUUETOYNC OE LT Ta TEOYEApMpata, Baotiletar ovvilwg ota €11 mEolnyEesiag Tov

LTXAANAOL péYEL T7V oLVTRELOSOTYGY| TOL.

H vrnoypéwon mov xatayweeitar oty Katdotaon Owmovopnne Oéong ylo 1o TEOYQUUUOTO
rofoptopévwy Tapoywy amoteel Ty mapobon aéia Mg LTOYEEWSNC Yo Ty xadoptopévy] TaEoyN
petov v ebAoyr ofla Twv oTOLYElwY TOL eveRYNTMOL TOL TEOYEAPUXTOG (amobepuatind and Tig
72aToBONEC OTNY XOYUALOTINY] ETOQELX) %ot TG METXPOAEC TOL TEOUVTTOLY ATO OTOLOBNTOTE
avadoyloTind %épdog N {nuio %ot 10 x60TOg ¢ mEolmyeesiag. H Séopevon g naboptopévrg
TaEoyNs vmoloyiletar etnoiwg and aveldoTTo avaAoyloTy] pe T xonon g uebodov 1yg
npoBeinuévne motwtung povadog (projected unit credit method). I'w v mpoekoyginon

YO|OLLOTIOLELTOL TO ETUTONLO TV PoxEOTEODECHWY opoloywy Tov EAAnvinod Anpostov.
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To avohoytotind xEedn not ot {rpieg elval GTOUYEX TG VTOYEEWONC THG TUEOYYS TNG ETLYELONOYS,
060 not oL €680V 10 onolo B avayvwELoTtel ot anoTEAEopaTa. ALTE TOL TEOXOTITOLY AT TLG
TEOCAEUOYES e Baom T toTopwa Sedopéva nat elvat Tavw 7 x4tw amd 1o neptbwoto touv 10% g
OWQEELUEVNC VLTOYQEEWOYG, HATAYWOEOLVIAL OTA OXTMOTEAECUXTA HECK OTOV GVAUEVOUEVO WUECO
XCPYAALOTIMO YOOVO TWY CLUUETEYOVTIWY 0TO TEOypauux. To ndotog mpobnneeoiog avayvwpiletot
apeoo ot amotedéopoata pe efalpeoy TNV TEQINTWOY TOL Ot PETHBOAEC TOL TEOYEAUMUATOS
efaQTOVTAL ATO TOV EVATOUEVOVTH YQEOVO LTMQEECLNG TwV eQYAlOMEVWY. XNV TEQINTWOY] ALTY] TO

%00T0G TEOVUTYEestag nataywEeltat ota anoteAéopata pe ™y otabepr pébodo péoo oty mepiodo

wELLOVOYC.

3.11 NMpoBALYWeilg, EVOEXOHEVES UTTIOXPEWOCEIS KAl EVOEXOHEVA OTOIXEIA
TOU EVEPYNTIKOU

TTpoBréderg avayvwpilovtar otav v Etotpela éyet noupodoeg VOUIKES 1| TEXUAULOOUEVES LTIOYQEWOELS
0¢ anotéheopa naEerfovIwy yeyovotwy, eivar mbovy) 1 eunadipLlon Toug Héow expOwWY TOPWY 1AL 1|
extiunon touv oaxEBodc ToooL TYC LTOYEEWSNC umopel vo mpayuatonombet pe afomotia. Ot
TEORAEYELC EMOUOTOLYTAL XAUTA TNV NeQOUN Vi ANENG TG TEELOGOL AVAPOELS KAl TEOCAUEULOLOVTAL
TQOXELPUEVOL VO AVTOVOMAOLY TNV Tpobow afio TG SAmavNG mov avopevetar v amontndel yla ™)
Stevléton g vroyEéwong. Otav 1 enidpoor g Starypovinng aflog ToL YEYUATOS EIVAL GTAVTIXT|,
10 00O TG TEORAeYNG anotelel 1 mapovow ofin Twv e€6Swv mov avouevovtal Vo amattody

Tpoxelpévou va Taxtonow el 1 vtoyéwaon.

Av dev eivor mAgov TOavO Ot O amotnOel pio ExQOY TOPWY TEOUELUEVOL VoL SLAMAVOVIOTEL [hiot
LTOYEEWO Yt TNV oTolx €yet 1On oynuxtiobel meoBAedr, T0Te ALTH AVOCTEEPETAL. 2 TEQITTOCELS
OTIOL 7] EXQOY] OMOVOUINWY TOPWY WG ATOTEAECHUA TAEOLOKY deopeboewy Bewpeitat v mbavy N o
10006 ¢ nEORAednc Sev pmopel va extunlel aéiomiota, Sev avayvwpileton xapla LTOYEEWOY OTLG

Owovopnég Kataotdoetg.

Ov  evdeyopeveg vmoypewoelg Sev  avayvwpilovtar  otig Owovouwés  Kataotdoelg oAk
YVWOTOTOLOLVTAL, EXTOC av 1] THUVOTN T EXPOWY TOPWV OL OTOLOL EVOWUATOVOLY OLOVOULIUG OPEAT|
elvar ehaytot. [Tibaveg etopoég and owovound o@éln yu v Etatpeia mov Sev mAnpoby andpn ta
7OUTNELX eVOG TEpLovalaxob otovyeiov OewpoLvtat evdeyOueveg ATAITNOES HOL YVWOTOTOLOLYTHL

epOGOY 1] ELGOOT] OLXOVOUIMOY OPEAMY eivar Thavy).

4. ZnNPAavTiKEG AOYIOTIKEG EKTIHNOEIS Kal KPio€l§ TG Aloiknong

X ovvéyst mopatifevtar OAeg o oMpovTnEg xploElc NS AoiMNoNe Yl TNV EQAQUOYN TWY
loyotiwy oMty ¢ Etapelag o onoleg éyouy v peyaddtepn emidpaon otig Ouovopnég

Koataotaoetg me.
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4.1 Kpioeig
‘Ecoda

To otado ohoxhpwone g ndbs odpBaong extpdton amd ™V Atoixnon Aapavopévey vrddn
Ohwv Twv Stbéotpwy TANEoYoRLmY xatd TV A€ g Teptddou avapopds. Kata v Swdiaocta
oty 7 Aoinnor npocdiopilel OAeC TG ONUAVTINEG EXTIUNOELS OYETHE Ta Baoa onpeio g ndbe
obuBaong, TNV TEUYUOTINY] EOYAolo TOL E€YEL EXTEAEOTEL %Ol TO EXTLUWUEVO UOOTOG HUEYOL TNV

oAOXANEwoY TG udbe epyaoiag.
AvaBaAAOHEVES POPOAOYIKES ATTAITHOEIG

I'e tov naboptopd tov OYoug g avaBaAlOpeVe YOEOAOYIUNG ATALTNGYC TOL WUTOEEL Vo
OVOLYVWELOTEL AT TOVVTOL OYUOVTIXEG HQIOELS Mot EXTLUTOELS TNG Atoinnomg, ot omoieg Baoilovton ota
UEAAOVTING QOQOAOYIMG #EEOY] O GLUYOLACPO pe TIG UEAMOVTINEG QOQOAOYINEG oTEATNYIMEG oL Ou
anorovOnOodv. ITio cvyrexpuéva, 1 extipnon g ntbavdtnTag LaEENS YOEOLOYYNTEOL ELGOSY|UATOC
oto0 Wélov eml tov omoiov ot avaBaridpeves Yoporoyés amattnoe Oo yonotpwonornody
Baoiletar otovg mpoimoloytopoie g Atoinnog, ot omoiot TEOCUEUOLOVTOL e TO GYIAVTING TOGS
U @oporoyntéwy eoOdwy xat e€08wv nabwg nor cuyrexELévwy 0plwY YOOLLOTIONGYC TUYOV U1

Y OYOLLOTIONPLEVWY POEOAOYIH®Y KEESMY 7] {ntdv.

4.2 EXTIHNOEIS OXETIKA PE aBeBaioTnTeg

Katd myv mpoetotpascia twv Owmovopnwy Kataotdoewv ovvunoroyiloviar Oheg ot onpaviinég
%QLOELC, EXTIUNOELC UL TXQXSOYES AVOPOQIUA UE TYV AVOYVOOLOY] %Al TNV ATOTIUYOY] GTOLYELWY TOL

EVEQYT|TIMOL, LTOYPEWOEWY, EGOSWY 1t e£OSwV.

To npoypatind anoteréopota evieyetor vor Sta@épouy and TG PLOELS, EXTIUNOELS Kot TUEAOOYES
TOL €Y0oLV Yivel amd TNy Aloiunorn not e EANYIOTEG MEQINTMOELS CUUTITTOLY HE TO %AT EXTIUYOY]

XMOTEAECUXTAL.

ITAnpoypopieg avapopnd e %EIOELS, EXTIUYNOES UL TUEAOOYEG TOL EYOLY TNV GYHUAVIIHOTEQRY
enidEUoY OTNV AVAYVOELOY] %ol ATOTIUNCY] TWV GTOUYELWY TOL EVEQYYTIXOD, TWV LTOYQEWOEWY, TWY

ec08wv nat Twv e€68wv ¢ Etatpelag mapatibevton axolodbuwe.
Q@éAipn {wn aMooBECIHWY CTOIXEIWV TOU EVEPYNTIKOU

H Awinnon efetdler 1 wpehipes {wég twv amooBéoipwy otovyeiwv tou evepyntmoL oe ndle
neplodo avapopas. Ty 30/06/2012 v Awolunon extiud Ot or wpehpes {wéc avTtnEOowTedoLY Ty
OVALPLEVOLEVY] YOYOLULOTYTA TWY GTOLYELWY TOL EVEQYNTXOL (TEQULTEQW TIAY|QOPOPIES OTIC LNUELWOELS

3.5 now 3.6). To mooypuotind amOTEAECUATR, TUQEOAX OLTH, UTOQEEL v SLXPEQOLY KVEIWG AOYW
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TEYVOROYINYC ATELWCTC CLYMENQLUEVWY AOYIOUIMOY TOOYQUUUATWY %ot eEOTAIGHOD TAYQOQOQLINGOY

OLOTNULATWY.
‘Ecoda

To 6080 TOL avayvwELoTHAY Ao TG oLUPBAoELS TrEOYYS LTTEEotwY ¢ Etatpelag anoteloby v
Bektioty extipnon g Aoinnong avapops HE TO aTOTEAECUN TwV oLuBdoewy not T0 oTddlo
oloxMpwong touc. H Atoinnon extipd v xepdogopio twv cupfBdoswy mov Ppioxoviar oe e€eMén

oe pnvwada Bdon pe 11 Y107 EXTETAUEVLY Stadtaotey Sloryelotong EQYmY.
MpoBAsywn yia amolngiwon MPOCWITIKOU

To vdoc g mEoPredne yw anolnupiwoyn mpocwnixob PBaoiletar oe avaloyotny perétr. H
avadoyotin?] pekéty mepthapfaver v ototyetoétnon nopadoywy oxeTmwy pe 10 TEOEoPANTINO
EMTONIO, TO TMOGOOTO ALENONG Twv apolBev Twv eoyalopévwy, ™y obénoy Tov Selutyn TIUMY
AATOVUAWTY] %Ol TNV GVOLUEVOUEVY]  evamopévovox epyaotaxny] (wy. Ot mopadoyéc mov
YOOLLOTOLODVTAL EUTEQLEYOLY onpavTiny] aefondtnTa o 7 Atoinnomn g Eroupeiag moofaiver oe

OULVEYY] EMAVEXTIUYON TOLG (TEPAULTEQW TIANEOYOPIEG 0T Xnpeiwon 13).
MpoBAéyeig yia eEmMO@PAAEi§ AMAITACEIG

H Eraupeio Stevepyel mpoBiéelc ylar emOPaAelc anatTHOES O OYEQY] e GUYXEUQLUEVOLS TIEAATEG
otay LTAEYOLY Sedopéva 7] evdeifelg ol onoleg xatadewvbovy OTL 1 eloTEAEY NG OYETUNG ATAITYONG
010 GUVOAO NG N notd éva pepog Sev eivar mbovr. H Awoinnon g Eragelag npofaivet oe
TEQLOBINY] ENMAVEXTIUNGY] TG EMAEXEWNG TG TEOPBAEYNG OYETME e TIC EMOYUAEIS ATALTNOELS GE
OLVAETNOY TG TULOTWTIXNG TNG TOMTIMNG nat Ao Bdvovtag vrody otoryeio Tov Nopob Zvpoviov
™¢ Ertoupeiag, 1o omolo mpoxvmtovy Bdoet emefepyaciog LoTOQM®OV GeSOUEVLY %Al TEOCPATWY

ekehifewy Twv vnobéoewy mov Sryetpileton (Tepattépw TANEOYOoELeS oty Xnpeiwo 10).
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Ta evoopata mayw ¢ Etoupeing mepthapPBovouy utiplr xot eyatootdosls oe oaxivnta Teitwy,

emmha o hotnd e€omhopd. H hoytotinn toug aéio avakbetar wg anorodlwg:

lMood ekppacuéva oc €

Kripia kai ‘EmimrAa kai Aoitrog .
EYKOATOOTACEIG £§oTTAIoNOG Zovoho

NoyioTikn agia Ty 1/7/2010 336.352 1.683.064 2.019.416
2UCOWPEUPEVEG OTTOOBEDEIG (317.053) (1.570.322) (1.887.375)
KaBapn AoyioTikn adia tnv 1/7/2010 19.299 112.742 132.042
MpPooBriKeg 29.765 54.709 84.474
NOITTEG HETOPOPEG

AmrooBéaeig xpriong (26.854) (99.023) (125.876)
N\OITTEG PHETAPOPEG 0
KaBapn AoyioTikf agia Tnv 30/6/2011 22.210 68.429 90.640
NoyioTikA agia Tnv 1/7/2011 366.117 1.737.773 2.103.890
2UOOWPEUPEVEG aTTOOBEDEIG (343.907) (1.669.344) (2.013.251)
KaBapn AoyioTiki aia Tnv 1/7/2011 22.210 68.429 90.640
MpooBnkeg 33.385 33.385
N\OITTEG HETAPOPEG 0
AmrooBéaeig xpriong (4.922) (51.925) (56.846)
N\OITTEG HETAPOPEG 0
NoyioTikA agia Tnv 30/6/2012 366.117 1.771.158 2.137.275
JUOOWPEUPEVEG OTTOOREDEIG (348.829) (1.721.269) (2.070.097)
KaBapn AoyioTikn agia Tnv 30/6/2012 17.289 49.889 67.178

To evowpata maye anottpnOnuay 010 %xOGTOC UTNGYS TOUS EVK OL CWEELPEVES ATOGBEELS TOLG

ENMAVLTIOAOYIGTYUAY PETA TWY ETOVATOOCOLOPIOUO T1C wehtung Long #dle mayiov. Aev vmaoyouvy

vmobnmeg uoL TEOGNPUELWTELS, 1] OnoWdNTIOTe dAAX BaEY], eml TwY Taylwy CTOLYElwY TOL EVEQYNTXOD

evavTt Savetopob.

6. Aula OTOIXEia TOU EVEPYNTIKOU

To avha otoryela oL evepynunod mepthapfavovy pwovo loyopma npoyoappata. Ot AoytoTnég

T0UG a€leg ylar OAEG TLG TEPLOBOLG AVAPOPAS avaAboVTaL WG e€NG:

lMood ekppacuéva os €

onlq”'Kd Z0voAa
TTPoypappaTA
NoyioTikA agia Tnv 1/7/2010 428.935 428.935
>UOOWPEUPEVEG OTTOOBEDEIG (412.166) (412.166)
KaBapn AoyioTiki adia Tnv 1/7/2010 16.770 16.770
MpoaBrkeg 18.531 18.531
ATmrooBéaeig xpriong (35.296) (35.296)
KaBapn AoyioTiki aia Tnv 30/6/2011 5 5
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Noyiopika

TpoypappaTa Z0voAa
NoyioTikA agia Tnv 1/7/2011 447.467 447.467
2UOCWPEUPEVEG OTTOOREDEIG (447.462) (447.462)
KaBapn AoyioTiki aia Tnv 1/7/2011 5 5
MpooBrkeg 2.826 2.826
AmrooBéaeig xpriong (2.826) (2.826)
NoyioTikA agia Tnv 30/6/2012 450.293 450.293
JUOOWPEUPEVEG OTTOOREDEIG (450.288) (450.288)
KaBapn AoyioTikn adia Tnv 30/6/2012 5 5

7. Aoimd pn KUKAO@OPOUVTA OTOIXEIO TOU EVEPYNTIKOU

To lotmd ur nurhowopobvTa oTotyela oL evepynTwoL ¢ Etoupeiag avaldoviar otov mogundtw

Voo

lMood ekppaouéva oc €

30/6/2012 30/6/2011
Eyyunoeig 69.046 67.455
NOITTEG HOKPOTTPOBECUES ATTAITATEIG 3.959 4.425
KaBapn AoyioTiki asia 73.005 71.880

8. AvaBaAAopeveg POPOAOYIKES ATTAITHOEIS

Ot avaBadlopevor OOl ELCOSTIATOC TEOXLTITOLY ATO TG TEOCWOELVEG OtoapoEEs UeTaéd TG
Loyotinng aflag %ol TV POEOAOYINWY BROEWY TWV GTOLYEIWY TOV EVEQYNTIODL %L TWY LTOYQEWOEWY
nat LTOAOYILovTaL Bdoel TOL GLUVTEAEOTY] YOPOAOYING ELOOBNUNTOG TOL XVAPEVETXL VO LOYVEL OTLG
YOY|OELC HATA TIC OTOLES OVOLULEVETAL VAL OVLOTQXPOLY Ol TOOCWOLVEG POQOAOYNTEES AUl EXTECTEEG

SLopopeg.

Ot avoPodlOpeves (POQOAOYINEG ATALTNOELS Al ULTOYQEEWoELS ovpdnpiloviar Otav  vraEYEL
eQaEpOOLIo Voo Salwpo var cuudPNPLETOLY Ol TEEYOLOES YOPOAOYIMEG ATIAULTYOELS EVOVTL TWV
TOEYOLOWY POPOAOYIUWY LTIOYPEWOEWY XL OTAV Ol AVUBXAAOUEVOL YOEOL wPOEOLY OTNY (St
popohoyw QY. AvoBaAlOpEVY] QOEOAOYINY] OmAiTNOY] AvVOYVWEILETHL YOt TG PETUPEQOUEVES
poporoywmeg (nueg, otov Babpd mou eivar mhavy) 1 TEAYRATOTOGY] TOL GYETIXOL POEOAOYIHOL

OQELOLG PECW UEAAOVTINGOV POQOROYIMOY HEQOWV.

Or avaBadiopeveg poporoyinég amartioetg ¢ Etatpeiog avakboviar wg eéng:
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lMood ekppaouéva oc €

Y TTOXPEWOEIG TIAPOXWY TTPOCWTTIKOU Adyw €£6d0u aTrd
TNV UTTNPEGia

NoITTég BpayuTTpOBETUEG UTTOXPEWTEIG

ZUvoAa

Zupyn@Iopog avaBaAASpevwy PopoAoyIKwV
ATTAITACEWYV KAl UTTOXPEWOCEWV

AvaBaAAépevn popoloyikn atraitnon / (uttoxpéwon)

9. AmoOépara

lMood ekppacuéva oc €

Etfioieg Oikovopikég Kartaardoeig Tng xprong mou éAnge 301 louviou 2012

ATtroféparta

KaBapn AoyioTikn agia

10.MNeAaTeg Kal AOITIEG EUTTOPIKES ATTAITHOEIS

Ot epnopinég amattroetg ¢ Etonpeiag avakboviar wg eéng:

lNood ekppaouéva o €

Eutropikég atraItAoelg atré TpiToug
FpappdTia eIoTTpakTéa

EmiTayég e10TTpaKTEEG

Meiov: MpoBAéwelg atrougiwong

KaBapég eUTTOPIKEG ATTAITAOEIG

KukAo@opouv evepynTikd

KukAo@opouv evepynTikd

ZU0voAa

30/6/2012 30/6/2011
A.0. A.0. A.0. A.0.
Atmaitnon Ymoxpewon Amaitnon Ymoxpewon
103.841 0 81.198 0
50.000
153.841 0 81.198 0
0 0 0 0
153.841 0 81.198 0
30/6/2012 30/6/2011
15.375 15.442
15.375 15.442
30/6/2012 30/6/2011
8.159.151 6.565.371
0 5.986
866.131 670.684
-324.875 -366.841
8.700.408 6.875.200
8.700.408 6.875.200
8.700.408 6.875.200
8.700.408 6.875.200
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To obvolo Twv epmopey anattnoewy apopa oe Poayvnpoleopeg anattioeg and mekdtes. H
naBap Aoytotnn| ofioe Tov xovBLAIOL aTOTEAEl piot AOYMY| HXTE TEOGEYYLGY] EXTIUYGY] TG ELAOYNG

xflac Tov.

H nivnorn twv tpoBiédewy yor emtopadelc anottnoetg ®atd 1 SIEHKELX TV YOTOEWY TOL ATJYOLY E

30/06/2012 %o 30/06/2011 éyer wg eéhc:

lMood ekppacuéva os €

30/6/2012 30/6/2011
YmréAoitro Tnv 1n louAiou 366.840 284.610
Alaypagég -110.513
MpoBAéweig xpriong 68.547 82.230
YméAoitro Tnyv 30n louviou 324.874 366.840

11. \oImég anmaITROEIg

Ot hownég amartnoetg 11¢ Etonpelag avaddoviat wg anoroddwe:

lMood ekppaouéva oc €

30/6/2012 30/6/2011
XpewoTeg didgopol 1.240
Atraitijoeig ammd EAAnviké Anuéoio 476.080 530.019
[MpokaTaBoAEG OTO TTPOCWTTIKG 4,785 3.030
NOITTIEG aTTaITHOEIG 67.695 120.058
ZuvoAa 548.561 654.348

12. A\oImTd@ KUKAO@OPOUVTU CTOIXEIA TOU EVEPYNTIKOU

To hotne nunhopopobvta oTotyela Tov eveEyNTWOL ¢ Etapeiag avakbovtal wg axolovbwg:

lNood ekppacuéva o €

30/6/2012 30/6/2011
MpotAnpwBévTa £¢oda 67.670 61.206
ZUvoha 67.670 61.206

13. Tapsiaka d1a@éoipa kKai 1I008UvVapa

To topelans Swbéotpo uar topelans tooddvape g Etoupeiag, mepthapBdvouy ta axdAovbu

ototyeta:
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lMood ekppaouéva oc €

MeTpntd oTO TOUEIO

Tapeiokd diabéoipa oTnv TpdTTeda

Etfioieg Oikovopikég Kartaardoeig Tng xprong mou éAnge 301 louviou 2012

2UvOAO TOMEIOKWY B1aBeTipwV Kal 1I008UVApWY

Tauelakd Siabéoiua kal Icoduvapa o€ €

ZUVOAO TOHEIOKWY B1aBETipwVY Kal I000UVAPWY

30/6/2012 30/6/2011
6.693,03 3.664
1.422.433,20 941.159
1.429.126 944.823
1.429.126 944.823
1.429.126 944.823

Ot natabéoeg oe tpdmeleg tonilovtar pe nopatvopeve emtonta Tov Baotlovtot oTo nvioior EXLTORLL

ratodéoewv tpamelwy. Aev vrapyouvy Seopevpeveg natabéoeg g Etaupeioc.

14. MeTOXIKO KEQ@AAAIO Kal AoITTd amoOeparika
To petoymnd negodato g Etoupelog xatd mv 30/06/2012, avepydtav oto mocod twv € 746.564

Stpodpevo oe 127.400 ovopootineg notvég petoyes ovopaotung alag € 2,93 n uabe pio, xabog

nat oe 127.400 ovopaotinég npovoptovyeg petoyes ovopaotung aéiag € 2,93 n nabe pio.

To hownd amobepoting yro v Etangela avakdovtar wg oxorodlng:

lMNood ekppaouéva oc €

YméAoitro avoiyparog tnv 1/7/2009
MeTtaBoAég katd 1n didpkela TNG Xpriong
YmoAoitro kAgioipartog Tnv 30/6/2011

YméAoitro avoiyparog tnv 1/7/2010

MeTtaBoAég katd tn didpkela TNG Xpriong
YméAortro kAgigiparog Tnv 30/6/2012

15. YITOXPEWOEIS TTAPOXWYV TIPOCTWITIKOU AGyw £§680uU amo Tnv

uUTInpECia

TakTIKO Eidika Ag@opoAéynta "EKTOKTO 56
. . . uvolo
aTmroBepaATIKO  ATTOBEPATIKA aTro0EPATIKG aTro0EPATIKG
49.000 235 65.325 323.093 437.654
0 0,00 0 0 0
49.000 235 65.325 323.093 437.654
TakTIKO Eidika AgopoAoynra ‘ExTakTa 50
. . . uvolo
aTmoBepaATIKO  ATTOBEPATIKA aTro0EPATIKG aTTO0EPATIKG
49.000 235 65.325 323.093 437.654
104.132 0 0 0 104.132
153.132 235 65.325 323.093 541.786

2oppwve pe Tg Stoetalelg g epyatnng vopobesing g EAAdSag, ot epyaldpevor Surotodvtan

anolnpincy oty mepintwon andlvong ¥ ouwviaflodomaors touvs. To Ldog twv anolnuiwoswy

nowilel avddoya pe tov pobod, to €tr vmnEeciag %ot TOV TEOMO TS anoyWENoNS (AmOAGY 1)
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owvtaflod8otan) tov spyalopévou. YTGAANAOL TOL THEAULTOVVTAL 1] XTOAMOVTOL KLTLONOYYUEVE OV
Suatovvtat anolnuiwo?. Xe nepInTwoy anoywENoys Aoyw ovviafloddtong nataBddletar eponaé
ano{nplwon tov v.2112/20. H Etougelo avaryvopiler wg vroypéworn v mopodon ofle T¢ VOIS
déopevone yo v notaBoly epanaf anolnpuiwong 610 TEOCWTXO TOL ATOYWEEL AOYW
owvtaflodotmone. Tlponettow yioo un yonpotodotovueve npoypdppata xaboptopévey naEoymy

(defined benefit plans) odppwva pe 10 AAIT 19 nouw 1 oyetnn vroyEéwon vroloyiotyne Bdoet

AVOAOYLOTINYG HEAETYC.

To nood mov avayvweiomuxay oty Katdotaon Anoteheopdtov éxovy wg axolobiwg:

30/6/2012 30/6/2011
Mpoypduuarta Mpoypduuarta
lMood ekppacuéva oc € KaBopIoHEVWV KaBopIoHEVWV
TTaPOXWV TTapOX WV
Koatog Tpéxouaag amaayxdAnong 36.820 29.731
KOaT0G TOKWV TTAVW OTNV UTTOXPEWGCT TTAPOXWY 21.518 18.447
AvOAOyIOTIKA KEPBN/INMIEG aVaYVWPIOUEVA PECT OTO £TOG 54.876 34.177
‘E¢odo avayvwpiopévo otnv KardoTaon AmoteAeopdrwy 113.214 82.355

H nivnon g nxbapng vroypéwone oty Katdotaorn Owmovopnng Ocong g

Eraupeiog €yet wg

ene:
30/6/2012 30/6/2011
Mpoypduuarta Mpoypduuarta
lMood ekppaouéva oc € KaBOopPIoHEVWV KABOopPIoHEVWV
TTOPOX WV TTOpPOX WV
YmoéAorro apxng 405.992 323.637
KéoTog atmraoydAnong 36.820 29.731
KoéoT10G TOKWV 21.518 18.447
AvaloyioTika ¢nuigg / (KEPDN) 170.060 52.830
Mapoxég TAnpwOeioeg (115.184) (18.653)
YmréAoitro TéAoug 519.206 405.992

Ot petafolréc oty mapobdox afioe TG LTOYEEWCYG TWY TEOYQXUUMUATWY xabopLouevwY THEOYOY

gyouv wg eéng:

30/6/2012 30/6/2011
MNpoypdpparta MNpoypdpparta
lNood ekppacuéva o € KOBOpPIoHEVWV KOBOPIoHEVWV
TTOpOXWV TTOpOX WV
YméAoiro apxng - -
Mapoxég TTANPwOEIoEG EVTOG TOU TPEXOVTOG £TOUG (115.184) (18.653)
Eiopopég epyalopévou
Eiopopég epyodoTtn 115.184 18.653

YmréAoiro TéAoug -
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Ot #dELeg avaAOYLOTINES THEASOYES TOL YEYOLLOTOONUAY YL TOLG AVWTEQW AOYLOTIXODS OLOTIONG

elvon ot €

30/6/2012 30/6/2011

[Mpoego@ANTIKO ETTITOKIO 4,90% 5,30%
MeAAovTikéG augAoelg pIoBwV 2,50% 2,50%
MANBwpiopog 2,00% 2,50%
16.MpopnNOeuUTEG KAl AOITIEG UTTOXPEWTEIG
Ot epmopinég vroypewoetg ™¢ Etatpeiag avaddovtar wg eéng:

lMood ekppaouéva oc €

30/6/2012 30/6/2011

MpounBeutég 625.689 509.921

Emitayég TAnpwréeg 225.860 419.197

Zgvolo 851.550 929.117

To ohVOrO TwV EUTOPWLY LTOYEEWCEWY aPoPa oe BpayuTedleoues vioypewoelg oe TEoundevtéc.

H sobopn loyotny ofla tov novdvAiov amotedel plo AOYMY] AT TEOGEYYLOY extiunoy] g

ebAoyng aélag Tov.

17.Dopol €1003AHATOG TTANPWTEO!

Ot 1tpéyovoec woporoyeég vroypenoels ¢ Etapelag, apopoby oe TEYOLOES LTOYEEWOELS ATO

OO ELCOSTUATOC:

lMood ekppacuéva os €

30/6/2011 30/6/2010

Dbpog e1000AUaTOG 575.485 699.478
MpoBAewn yia £€6080 POPOU aTTO AVEAEYKTEG XPATEIG 65.000 65.000,00
Zuvolo 640.485 764.478
18. \oimrég BPpaXumTPOOETHESG UTIOXPEWOTEIG
Ot hownég Boayvmpodeopeg vroypewoetg ¢ Etoupeiag avokboviat wg e€ng

lNood ekppacuéva o €

30/6/2012 30/6/2011

ApoiBég kar pepiopara peAwv AloiknTikod ZupBouAiou 644.214 1.144.018

Ac@alioTIKOi opyaviouoi 360.873 298.210

N\OITTEG UTTOXPEWOTEIG ATTO POPOUG 835.229 902.341
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YTTOXPEWOEIG TTPOG TO TIPOCWTTIKO
Aedouleupéva £60da
NOITTEG UTTOXPEWTEIG

Z0volo

19.MwARo€Ig
Ot nwinoetg ¢ Etatpetag avaidoviar wg eére:

lMood ekppacuéva oc €

EAeykTIKEG UTTNPETIES
A\OYIOTIKEG UTTNPETIES
DopoloyIKEG UTTNPETiEG
YTnpeoieg consulting
Special advisory services

Noitré

Z0volo

20.AvaAuon €§6dwyv

Etfioieg Oikovopikég Kartaardoeig Tng xprong mou éAnge 301 louviou 2012

4.409.920 2.726.252

334.316 243.628

665.133 156.339

7.249.685 5.470.789

30/6/2012 30/6/2011

12.221.279 11.494.540
769.699 780.936
531.485 280.470
60.500 471.820
3.419.003 1.745.924
0 50.215
17.001.967 14.823.905

To nootog TwAniévtwy nabng no ta E€oda Stoiunorg xat Stabeong avakboviar wg eéng:

01/07/2011 - 30/06/2012

01/07/2010 - 30/06/2011

Mood ex v € KéoTog ‘E¢oda ‘E¢oda Sovoho KoéoTog ‘E¢oda ‘E¢oda SOvoAo
00d Ekppacpeva o TwANBévTwy  dloiknong  di1aBeong TwANBéviwv  diloiknong  didBeong
. . . . 10.545.321 642.653 132.705 11.320.678 9.119.035 604.415 106.179 9.829.629
ApoIBég kal AoITTEG TTapOXEG O€ Epyalopévoug
. . . . 0 0 0 0 35.409 35.409
KéoT10G a1moBeudTwy avayvwpiopévo wg €£odo
ATIOORETEIC 48.372 8.047 3.254 59.672 129.790 23.016 8.367 161.172
ALOIBEC Kal 6050 TpiTwWV 1.479.928 477.403 24.593 1.981.924 1.166.846 238.880 18.235 1.423.961
o 673.509 245.603 157.393 1.076.505 609.457 243.038 148.124 1.000.618
Mapoxég TpiTwyv
. . 47.869 8.977 8.232 65.078 37.628 7.156 6.654 51.438
Pdpol kail TEAN
e 902.981 34.289 86.651 1.023.921 1.021.453 43.821 163.089 1.228.363
Noird €€0da
SGvolo 13.697.980 1.416.971 412.827  15.527.778 12.119.617 1.160.327 450.647  13.730.591
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21.Noimra €é00da /(€§0da) eKpeTaAAguong

To howna eooda nou e€oda expetarievong yla v Etowpeio avadbovtar wg eéng:

NoiTrd é00da ekpeTdAAeuong
lMood ekppaouéva oc €

‘Ecoda atréd emdoTAoElg

Noira é00da

Képdn /(¢nui€g) amd guvaAAaypaTIKEG SIOPOPEG
Zuvolo

Noird €§oda ekpeTaAAguong
lMood ekppaouéva oc €

MpoBAEWEIG ATTOUEIWONG EUTTOPIKWYV ATTAITHOEWYV
Noitrd £€0da
Z0volo

01/07/2011 - 01/07/2010 -
30/06/2012 30/06/2011
32.455 23.896
25.063 62.197
3.902
57.518 89.995
01/07/2011-  01/07/2010 -
30/06/2012 30/06/2011
68.547 82.230
71.540 107.224
140.087 189.454

22. \oimrd XpNHATOOIKOVOHIKA amoTeAéopara

To howna yonpoatoowmovound anotekéopata yo v Etorpeta avalbovtar wg eénge:

lMNood ekppaouéva oc €

01/07/2011 - 01/07/2010 -
30/06/2012 30/06/2011
MpoBAéwn atrolnuiwong TTPOCWITIKOU 21.518 18.447
Z0voAo 21.518 18.447

23.XpnUATOOIKOVOUIKA £€008a /(£§0da)

To yonuatootrovouind éooda xat €oda yo v Etatpela avaddovtor wg e€ng:

XpnNHOATOOIKOVOMIKG £é00da
lMood ekppacuéva os €

‘Ecoda atrd T0Koug KaTtaBéoewv

2UVOAO XPNMATOOIKOVOMIKWY E0OdWV

XpnHOTOOIKOVOMIKG £§08a
lNood ekppacuéva o €

MpounBeieg
ZUivoAo

H ETAIPEIA

01/07/2011 - 01/07/2010 -
30/06/2012 30/06/2011

7.391 6.456
7.391 6.456

01/07/2011 -
30/06/2012

01/07/2010 -
30/06/2011

85.438 77.555

85.438 77.555
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24.Popog £1005NHATOG
2OUpuVe pe TV QoQoAOYWY] vouobeoia, O QOEOAOYMOS GUVTEAEGTNG TOL ePXOUOLETAL Yot TNV

nhetopuevn yonon eivar 20%

O y9opog eloodnpatog Touv ametoviletor ot Owovoumeg Kataotdoerg e Etopelag avokbetor wg

eéne:

lMood ekppaouéva os €

30/6/2012 30/6/2011

Tpéxov 5000 pdpou 794.820 774.105
AvaBaAAdpEVOG POPOG ATTOTEAETUATWY (72.643) (408)
Mp6BAewn @opou €1I005AUATOG

‘EkTaKTn €10popa 90.332
Z0voAo 722.177 864.029

H ovpywvia yro 10 1066 00V 9opwv eloodipatog mov xxbopiletor and ™y epaoroy TOL EAANVIHOL

POEOAOYIOL GLVTEAEGTY] OTa 1EEDY] TEO YOEwWV cuvoliletar wg e€ye:

lMood ekppaouéva oc €
30/6/2012 30/6/2011

Képdn 1Tpo @oépwv 1.292.055 904.309
2UVTEAEOTNG POPOU 20% 24%
Avapevopegvn damrdavn épou 258.411 217.034
Mpooapuoyég yia eicodApaTa Tou dev 0 0

UTTOKEIVTAI O€ opoAoyia

Mpoocapuoyég yia €§oda rou dev

EKTTITITOUV Y10 POPOAOYIKOUG OKOTToUg

- Mn ekmTITwpEvEG dATTAveg 463.767 646.995
Xdvolo 722.177 864.029

2y EAAGSo T amOTEAECURTA TOL XOWVOTOLOLVTAL OTLG YOPOROYIMES aRXES Dewpobvtat TEoowWELVA
not pmopobyv vor avabewonloby wg ™ otypr mov o BiPAiac now otovyeio efetacbody and Tig
(POQOAOYIUES AOYES %ot O POPONOYIMES SNAwoets xE0oLY 0PLOTINEC. ZUVETMG, Ot ETAQELES VTTOXELVTOL
oe LToYEEwon Yo mboveg mowég uat POEoLg mov pmoEoLy vo emtBAnboby xatd ™V céétaoy Twy
BiBAMiwv nat ototyeiwv. Zougwva pe 1 pébodo Slennepainwonc TV POQOLOYINGY LTOYPEWTEWY GTNV
BEMado, 1 Etoupeio éyet pior evdeyouevy vmoypéwon yix mpocleteg TOWES ol 9OQOLG ATO TG
XVEAEYNTEG YOY|OELG, Yla TIC OToleg yet Stevepynoet enapuelc npoPAiédetc. Ot avéleynteg YONOELS TG

Eratpeiag napovoalovior oty Xnpeiwor 28.

ITAnpoypopieg oyetind pe Tov avaBaArOUEVO YOO avapepovTal 0Ty Zrpeiwor 8.
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25.KooT1o¢ epyalopévwy

To nootog epyalopevey yio v Etopela avaddetor wg e€ng:

lMood ekppaouéva oc €

01/07/2011 - 01/07/2010 -
30/06/2012 30/06/2011

MigBoi kai nuepopicBia 9.318.886 7.804.422
KoéaTog KolvwvikAg ao@aAiong 1.886.609 1.725.524
Noitrd £€600a TTPOOWTTIKOU 0 281.031
ATtronuiwoelg atrdAuong 115.184 18.653
20voAo KOOTOUG EPYAONEVWV 11.320.678 9.829.629

O apBpog 10V TEOCWTIHOL TNG ETALEEING AVAADETAL GTOV TUQUNATEW TIVOUX :

Ap18pog epyadopévwv 30/6/2012 30/6/2011

MioBwrToi 292 278

26.Mapoxég o€ BACTIKA S10IKNTIKA OTEAEXN

Ot napoyég Twy Baowmav Stomntumy otedeywv g Etatpeiog éxovy wg axorodbwg:

lMNood ekppaouéva oc €

01/07/2011 - 01/07/2010 -

30/06/2012 30/06/2011
MioBoi -K6oTog KoIvwvIKAG ao@AaAiong & AAAEG BPaxuTTPOBECUEG EPYACIAKES TTAPOXES 578.382 536.405
ApoiBég A.X. 354.000
Z0voAo 578.382 890.405

Or avortépw apotBeg apopodv ota péin tou A2, ¢ Etoupeiag.
30/6/2012 30/6/2011
Ap1BubG BacIKwV BIOIKNTIKWY OTEAEXWV 7 7

27.2ZuvaAAayég OUVOEDEPEVWIV HEPWYV

‘E€oda

lMood ekppaouéva o € 01/07/2011 - 30/06/2012 01/07/2010 - 30/06/2011
AuoIBéG A.Z. 0 354.000
Z0voAo 0 354.000

YToxpewoeig

lMood ekppaouéva o € 30/6/2012 30/6/2011
AuoIBéC AX. 588.756 644.214
ZUuvoAo 588.756 644.214
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28.EVOEXOHEVEG UTTIOXPEWTEIG

O ev8eydpeveg vroypenoelg e Etapelag negthapufavouy Tig mopondtw ®atnyoples:
Eyyunoeig
H Eroupeio v 30/06/2012 elye ti¢ moigondter evdeyOPLeVes LTOYQEMOELS KO THQOYT| EYYLTOEWV:

e 'Exdoor eyyuontinmy emotolav xalig extéreorg boug € 233.808

o  'Exd007 eyyunmueyv eTOTOMDY GUUMUETOYNS O OLapoEoug Staywvionods touv Anposctiov
vloug € 244.633,41

e 'Exdoor eyyuontinmy emtotolov mponataBoing ( naing minowpung) voug : 349.564

Epnpaypara Bapn

Aev vrdpyovy vrolfxeg xat TEOONUEIWTELS, 1] oToLdNTOTE GAAa BdE, el Twy mayiwy oToryElwy

TOL EVEQYYTLXOL EVavTt SaVeLGLOL.
AIKAOTIKEG UTTOOECEIG

Aev vrdyouvy enidineg 7 VIO STroiar SLAPOEES BUACTILOV 7] SLALTNTIHDY OQYEVWV TOL VO, EYOLY

ONUOVTINY] ETUTTWOY] GTYV OMOVOUINY| XUTAOTaGY] 1] Aettovpyia ¢ Etatpeioc.
AgopevoEIg Ao AsiIToupyikda piIcOwpaTa

Tnv 30/06/2012 n Etoupelo elye mowileg ovppwvies Aettovpyne piolwong mouv Anyouvv oe
SLapopeg Npepopnvies ewg 1o 2017.

Toa ehdylota pelhovind minowtén pwobopata evowioong Bdoet pn axvpwotpwy ovpBoiuiwy

Aertovpywng uiobwong v 30/06/2012 éyouvv wg xdtwi:

lMood ekppaouéva oe € 30/6/2012

Evtog 1 étoug 162.607,31
MeTagu 1 €Toug kai 5 €TWv 131.493,61
ZUuvoAa 294.100,92
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EVOEXOHEVES POPOAOYIKEG UTTIOXPEWOTEIG

Ot yoporoyieg vroypenoelg ¢ Erapeiog dev eivar optotineg, nabwg eyer eheyybel poporoyind
uéyot xow v 31/12/2007. T 1ig avédeynteg poporoyinés yonoets péyot xaw 30/06/2010 vrdpoyet
10 evdeyopevo emPBoing medcletwy Popwy nat TEocULENCEWY Kata Tov YeOvo Tou Ou e€etacboly
zot O optoixonomBovv. H Etopeia éyet npofet oe extipnnorn twv evdeyOpevwy VTOYQEMCEWY TOL
avapévetar voo Tpoxbdouvy and tov éheyyo napehbovowy yonoewy xat gyet Stevepyroet meoBAéYetg
yoe avéheynteg poporoyma yonoeg vdoug € 65.000. O poporoyndg eheyyoc mov Stevepyeitan 101
pe Baon v TTOA 1159/26.7.2011 and T0UG VORLMOUG ENEYXTES Yo TN X707 TOL AMYeL pe
30/06/2012 Sev avapévetor vo enupépel SLapoQOTONGT] OTIC POQOROYINES LTOYQEWCELS TTOL EY0LY
evowpatwlel onig Owovopneg Kataotaoeg. H Atoinnon Oewpel Ot mépa twv oynuatiopevmy
npoBAiédewy, TuYOY TOoK YOPWV mow MBAVOV Vo TEouLPoLY, dev Ba Exovy oNuavTiny enidpacr oTa

it wedhattar, oTar amOTERECUATA KOl OTIG Tapetanés poég ¢ Etapetac.

29.MoAImKEg Srayeipiong KIVBUVwWY

O TxayovTeg YONUATOOLOVOUOL %vdLVOL 6ToLG omolovg extifevtat v Etaupeia eivar o nivduvog

oYOQEEG, PELOTOTNTAG %YL O TUOTWTILOG IVELYOG.

H Eroupeio ehéyyet nou afroloyel oe neprodmnn Boor, €eyworotd adhd xot cuvdvaotind v énbeot
TG OTOLG AVWTEEW %ivduvoug. Xta mAaiota ¢ alohoynong nat g Stayelplong Twv ivduvwy )
Erowpsio gyer ovomoer v Emttponn Awyeipone KivBuvwv. Koprog oronde e Emnttponng
Awayelptone Kivduvwy eivon 7 naparorodlnorn xatr afloddynorn Ohwy twy pop@oy xtvddvwy 6Toug

omoiovg extibevian v Etoupela, péoa and Tiq emyctonuotinég g SQaoTnELOTYTES.
MoTWTIKOG Kiviuvog

ITiotwtinog nivduvog etvar 1 mlavy un éyxotpr amomAnpwpy meog v Etugela twv vpotdpeveoy

%ot EVOEYOUEVWY VTOYQEWOEWY TWV AVTIOLULBUAAOUEVWY.

To otovyela Tov evepynTnoL ta omoix extifevial oe MOTWTMO UIVSLVO HATA TNV NUEQORNVIX TOL

MEng e TeEtodou avapoEag avalboviat wg €

lMood ekppaopéva o € 30/6/2012 30/6/2011
Kartnyopigg xpnu/kwv oToixeiwv

Tapiakd diabéoiya Kal Tapiakd Igoduvapa 1.429.126 944.823
EpTropIikég Kal AOITTEG OTTAITAOEIG 8.700.408 6.875.200
KaBapn AoyioTikn asia 10.129.534 7.820.023

Me ot0y0 TV EAaYIOTOTONCY TwWY TOTWTMGY WvOLVWV ot emopaletwv 7 Ertopela éyet

dnutovpynoet Tig natdAANAeg LTOSopES Kot éyet Oeomioel Stadinaoiec oe oyéon pe ta Ot exbeorg
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ava avtoupBariopevo Bdoet g motodmTinng g Suvatotac. Ta motwtnd dptoe meAaTwv
naboptloviar Pacer eowtepmy 7 céwtepwmmwy oflOAOYNoEWY CLULPWYL TAVTA Ue OQLX TOL EYEL
noBoploet 1 Awoiunor. Ia etdwode motwtnovg nvdbvoug yivovtow meoPiedec yroo {npieg amd

anoélwon).

H Awoinnon e Etoupeiog 0éter oot oto peyebog tou ntvdvvou mov proget va extibetan, oe uabde
UEUOVWUEVO YoM paTOOOVOUIKO (dpvpa. Oewpel 6Tt Ol mood Twv Tapetanwy Sabecipwy elvat
vnine motwtnng mowdttag, Sedopevov Ot o avitovpBariopeveg tEdmeleg eivan  LMANG

notolnTnng StaBabptone.
Kivduvog peuoToTnTag

H Eropeix Swyetpiletar 11 avdyxeg pevotot)iag oe xabnpepwy Bdorn, HeEcw oLOTNUXTINNG
TEoolobioYg TwWV YONIXTOOMOVOUMKY LTOYEEWoEwY, nalng eniong xat ueow g xabnpepvig
ToEooloviNoYg TV TEAYUATOTOLOLUEVWY TANEWU®Y. OAES Ol YOTUATOOIMOVOUINEG LTTOYOEWOELS

™¢ Eroupeiag eivar Boayvmpobeopec.

H Erawpeio moapanolovbet cuveyme mv wpelpovey] 1000 Twv AmatToewy 000 %ol TV VTOYQEWOEWY,
UE OVTIMELUEVINO OUOTO T7] SLALTY|OY0Y] ULAS LOOPEOTING METAED TYG CLVEYELNS TWV EPUAXLIWY Xat TG

eveM€iog pEow TG TEATELINNG TLOTOANTITINYG IMAVOTNTAS TNG, 1] ontola Bewpeitat uoky).

H Mpromto tov yonpatoomovopnmy vroyeencewy v 30/06/2012 xow 30/06/2011 yro v

Eraupeio avokdetar wg eéhc:

30/6/2012 30/6/2011
lNood ekppaouéva o € BpaxutrpéBeopeg Bpaxumrpé0eopeg
Eviog6 6 éwg12 EvT6g 6 6 £éwg 12
HNVWV HAvVEg HnvVwyv HAVES
MpopunBeuTég Kal AoITTEG UTTOXPEWTEIG 851.550 0 929.117 0
NoiTrég BpaxuttpdBeoueg uTroxpewoels  7.249.685 0 5.470.789 0
ZUuvoho 8.101.235 0 6.399.906 0

MoAImikég Kal S1adikaoieg Slayxeipiong KepaAaiou

Ot otdy0t ¢ Etanpeloag 660V apopd oty Staryeiptor) Tou nepodaiov eivat ot e€yg:

e va claopolioet v wavomta ¢ Btatpeiag vo ouveyioet ) Spaotnotdmta g (going -
concern) uot

® va awénoet v ala ¢ Etonpelog xot #otd GUVETELR TWV HETOY WY THG.
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H Eropeia naepaxorovlel 1o xepalato o1 Baor] 10u 1ocol Tev t3iwv XePaAniwy, HELOV TO TAULELIN
Swxbeotpar nat toodhvapa Omwg awtd amewmoviloviar oty Katdotaon Owovopnng Oéone. To

nedhoto Lo Tig yenoetg Tov Anyowy pe 30/06/2012 xow 30/06/2011 avokdeton wg e€Hg:

lMood ekppaouéva oc € 30/6/2012 30/6/2011

20voAo 16iwv KePaAaiwv (1.794.243) (1.224.366)
Tapelakd diabéoiya 1I00d0vaua 1.429.126 944.823
KegpdAaio (365.117) (279.543)
20voAo Ke@aAdiwv 1.794.243 1.224.366
Keg@dhaio mpog ZUvoAo Ke@aAaiwv -0,20 -0,23
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30. Eykpion Oikovopikwyv KaraoTaoewv
Or Owovopunée Kataotdoeg yro ™ yonon nov éinée myv 301 Iovviov 2012 eynpibnuav and o

Awoteuind XopBodho e Grant Thornton AE otig 31/10/2012.

O [TPOEAPOX TOY AX. O AIEYOYNQN XYMBOYAOX O AOI'IXTHXE

TEQPI'TOX ITYPAHX
AAT @ 049123
A.A. OEE 0001543 A'"TAEEQX

AHMHTPIOX NTZANATOX BAXIAEIOX KAZAX
AAT P 137662 AH 610963
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31.ZToI1xsia Kol TTAnpo@opieg

@ GrantThorton GRANT THORNTON AE
OPKQTQN EAETKTQN KAI ZYMBOYAQN ENIXEIPHZEQN

AP.MAE.: 30422/01NT/B/94/49 (09) - AIEYOYNZH : Zeupou 56, TK 175 64, MaAai6 ®dAnpo
ITOIXEIA KAIMAHPO®OPIEZ MEPIOAQY amé 1n louAiou 2011 £éwg 30n louviou 2012

Anpooieupéva Bdael Tou N. 2190, dpBpo 135 yia eTTIXEIPATEIS TTOU CUVTATOUV ETMOIEG OIKOVOUIKEG KATOGTATEIG, EVOTTOINUEVES Kail W, KaTd Ta AATN
(Mood exppacpéva o€ Eupw)

Ta mapakarw oToixeia kai TAnpogopieg aToxelouV O pia YEVIKT EvuEPWON yia TNV oikovopiki katdoTaon kai Ta amoreAéopara Tng GRANT THORNTON AE OPKQTON EAETKTON KAI ZYMBOYAQN. O avayvwotng Trou minTé va avrAfael ohokAnpuwpévn eikéva Tng oikovopikr g Béong

Kal Twv NG, TPEMEN vVa TIpdoBaon OTIG ETATIES OIKOVORIKEG KaTaOTAOEIG TIou TIpoA¢Touv Ta AigBvr AoyioTika Mpdrutra, kaBudg Kain ékBean eAéyxou Tou Opkwrod EAeykTr.
ZITOIXEIA ETAIPEIAX ZTOIXEIA KATAZTAZHZ TQN TAMEIAKQN POQN
NieGBuv on dladikTiou www.grant-thornton.gr ETAPEIA
Huepopnv i éykpiong amo 1o AloiknTiké ZupBouho Tuv Okovopikdy Karaotdoewy  : 31/10/2012 AeiToupyikég SpagmpiomTeg 1/7/2011-30/06/2012  1/7/2010-30/06/2011
NOpIol EeyKTéG Adog N. NiméAng, AM. £.0.E.A 14481 Kepdn / ((npieg) o popuwv 1.292.055 904.309
EheykTiki} eraipia PKF EYPQEAETKTIKH AE MAfov / peiov TPooaPUOYES Yia:
Tumog ékBeang eéyy o : Z0pguv N wgn Amooptoeig 50.672 161.172
ZTOIXEIA KATAXTAZHZ OIKONOMIKHE OEZHE MpoBhéueig 68.547 82.230
ETAPEIA AmoreAéopara (é0oda, £50da, képdn kai {npiég) emev duTikiig SpacTnpidTnTag (7.391) (6.456)
ENEPTHTIKO 30/6/2012 30/6/2011 XpewoTiKoi T8Kol kal 0Uvagr} é€oda 85.438 71.555
13i0) pnoIpOTTOI0GEV O €V OlaTa TTdyia OTOIY €l 67.178 90.639 | Mormég TpoapioyEg 114.804 82.662
Aula Trepiouaiakd aToly gia 5 5 | NMXov / peiov pooappoyég yia HeTaBorés Aoyapiaopan kepahaiou kivnong
oI pn KUKAOOPOUV Tat TTEPIOUGIKG aTOIY €ict 226.846 153.079 | f mou o etiovTar e TI ArToupyikég BpacTnpIdTNTEG:
Topeiaka SiaBéaiya kal 10030V apa 1.429.126 944.823 | Meiwon / (augnon) amoBepdrun 67 35.442
Amobépara 15.375 15.442 | Meiwon / (aénon) amarrfoew (2.009.280) (581.950)
Amarioeig amd meAdreg 8.700.408 6.875.200 | (Meiwon) / adgnon utrox pewoewy (Anv Sav eiakiv ) 1.685.481 461.560
Noimré KukAogopoUv Ta TrepIoUsIaKd aToIx Eia 616.231 715.554 | Meiov:
ZYNOAO ENEPFHTIKOY 11.055.169 T 8.794.742 | XpewaTikoi T6Kol Kai ouv agr é§oda kataBeBAnpéva (85.438) (77.555)
KaraBeBAnuév o1 popol (690.923) (1.066.374)
KAOAPH OEZH KA YNOXPEQIEIE Zivoho e10powv / (ekpowv) am Asiroupyikés Spaompidmres (a) 513.123 72.597
Merox k6 kegdhaio 746.564 746.564
Normré ooy eiat 10iuv KegaAaiww 1.047.679 477.802 | Emevurikéq SpaotnpidtnTeg
Zivoho 18iwv kepaaiwv (a) 1,794,243 1.224.366 | Ayopt evouparoy & GUAw Trayiuw oToieluv (36.211) (103.005)
Tokol 10T pay Bév TG 7.391 6.456
MpoBASweig / AoiTTég paKpoTr pABETIE UTTOX PEUTEIG 519.206 405.992 | ZivoAo sigpodv / (expowv) amé emevdumkés Spaompiomreg (B) (28.820) (96.549)
Normrég Bpay U pOBECES UTTO PELITEIG 8.741.720 7.164.384
Zivolo uroypewoEwv (B) 9.260.926 7.570.376 | Xpnuarodorikég SpaoTnpidTTEG
ZYNOAO IAION KEOAAION KA YITOXPEQEEQN (a) + (B) 11.055.169 8.794.742 [ ExBoon KOIVUN HETOX UV 0 0
Zivoho e10podv / (ekpowv) amd xpnuaroSonkés Spaompidmres (y) 0 0
TTOIXEIA KATALTAZHE METABOAQN IAIQN KEQ AAAION KaBaph aignon / (peiwon) ota Tapeiakd Siabéoipa Kai 10080vapa
ETAPEIA Tepi6Bou (a) + (B) * (y) 484.303 (23.952)
30/6/2012 30/6/2011
Zovoho 18iwv kepaAaiwv évapéng mepiodou (1/7/2010 & 1/7/2011 avrioToixa) 1.224.366 1.189.737 | Tapeiakd SiaBéoipa kai 100d0vapa évapéng mepiodou 944.823 968.776
ZUyKeV TPWIIKG 0UV ONKA €030 PETG aTTO POPOUG (TUV EX ITOPEV £G BPaaTNPIGTNTEG) 569.877 40.280 | ZuvaMayuarikég Slagopég oTa Tapeiakd SiaBéoiua kal 10030V aya 0 0
Augnon peroykoU kepahaiou 0 | Tapeiokd Slabéorpa kai 100d0vapa Mgng mepidSou 1.429.126 944.823
Normrég Kiv AoEIg (5.650)
Zivoho 18iwv kegaAaiwv Mgng mepidSou (30/06/2012 kan 30/06/2011 avrioToixa) 1.794.243 1.224.366
ITOIXEIA KATAZTAZHE ZYNOAIKQN EXOAQN
ETAPEIA
1/7/2011-30/06/2012 1/7/2010-30/06/2011
Kukhog epyaoiiv 17.001.967 14.823.905
Mikrd képdn / (Gnuiég) 3.303.986 2.704.288
Keépdn/(qnuiég) Tpo QOpuN', X pUTOSOTIKGN Kal ETTEV SUTIKUN QTTOTEAETUATUWN 1.391.619 993.855
Képdn  (Gnuiég) mpo gopun 1.292.055 904.309
Kepon / ({uiéq) perd amé gopoug (A) 569.877 40.280
Norméa ouv ohkd é08a perd amé popoug (B) 0 0
ZUyKev TPWIIKG 0UV ONKA €003 TG Ao popoug (A) + (B) 569.877 40.280
Képdn / ({nuiég) Tpo pépuwv, X v, ETTEV BUTIKUN a
Kai 0Uv ONKGY arooBéoeun 1.451.291 1.155.028
MPOXOETA LTOIXEIA KAI TAHPOO OPIEX
Inpawosig:

1. 01 Owkov opikég KaraoTdoeig éxouv ouvTay Bei Baoer Twv AoyioTIkiv apy v Trou X pnotpotroiBnkav yia v oOvtaén Twv EtAoiuv Oikovopikiv Kataotdoewv g xpriong ou éAnge v 30n louviou 2011, ektog amd Tig aMayég o Mpotuta kar Aiepunv eieg Tou

1oy Gouv amé 1n loukiou 2011 kar avahlov Tar oTn Znpeiwon 2.3 Tuv EtAoiwv Oikovopikuv KaraoTdoeuy

2. H Eraipeia éx 1 eAeyy Bei gopohoyika péy pi kai Tv 31/12/2007. TMa v xprion 1.7.2011-30.06.2012 o gopohoyikdg éAeyx oG Trou Blev epyeiral fidn ammd Toug vOpIHoUG eAeyKTEG Bev av apév ETal v a ETIPEPEI BlogopoTroinan oTiG PopoMoyIkES UTTOX PEWTEIG TTou £xouv &voupatwlei aTig Okov opikég KataoTdoeig
3. Aev umrdpyouv emidikeg A uTré Blaimoia Sia@opEg SIKAOTIKUN 1 BIOIKNTIKUN OpYAV uv TToU ev BEX ETaN var €XOUV ONaV TIKN ETITTWON 0TV 0IKOV OpIKN katdaTaon Tng ETaipeiag.

4. H Kardotaon Tuv Tapeiakuv Poun € el ouvTay Bei pe Tnv éupeon péBodo.

5. ATT6 Tig ouv ahayég pe Ta ouv dedepéva pépn, yia To X pov Ko SidaTnpa amd 1n loukiou 2011 éug 30n louviou 2012, Tpoékuwav Ta e&fig Tood: a) Zuv aMayég & apoiég SieuBuv Tikuv oTeAex v & peNaw Tng dioiknang, Eaipeiog € 578.382 B) Y oy petoeig Tpog

BieuBuv TIka oTeAEX N & pEAN Tng Bioiknang Tng etaipeiag € 741.150

6. O apiBudg amaoy ohoUpevou TpoowTikoy Tng Eaipeiag kard tnv 30/06/2012 eivar 306 dropa, evw kard Tv 30/06/2011 Arav 278 droya.

7. Zng Oikov opikég Karaoaoeig Tg Etaipeiag mepihapBav ov tar of akdhouBeg poAéweig: TpoBAewn yia av éAeykTeg X prioeig € 65.000.

Nahaié ® dAnpo, 31 OkTwBpiou 2012

0 MPOEAPOZ TOY AIOIKHTIKOY XYMBOYAIOY 0 AIEYOYNON XYMBOYAOX O AQTIZTHZ
AHMHTPIOX NTZANATOX BAZIAEIOX KAZAY FEQPTIOZ MYPAHZ
AAT P 137662 AAT AH 610963 AAT & 049123
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