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Introduction

IFRS News is your quarterly update on issues relating to
International Financial Reporting Standards (IFRS) Accounting
Standards. We’'ll bring you up to speed on topical issues and all
recent developments, provide comments and give our perspective

on relevant topics.

We are pleased to welcome you to this IFRS-related
news edition by Grant Thornton Greece, your
quarterly update on issues related to International
Financial Reporting Standards (IFRS) Accounting
Standards.

The main objective of this edition is to keep you
informed about the recent news and advancements in
the field of IFRS Accounting Standards.

Our aim is to provide you with relevant
support, useful information, and an
understanding of the potential impact
these developments may have on your
business, by bringing to you the most
relevant and up-to-date information and
keeping you at the forefront of the ever-
evolving world of financial reporting.
Covering new IFRS Accounting Standards and
amendments, IASB proposals and thought-provoking

articles, our team of experts has crafted this edition to
address your informational needs.
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Introduction

This edition includes:

» Latest IFRS updates

» Technical insights & other updates
- Inventory discounts and rebates

* |IASB proposed amendments

* Grant Thornton International’s Ltd’s Thought
Leadership

IFRS 15 - Revenue from Contracts with
Customers

- Determining the transaction price

IFRS 17 - Insurance Contracts

- Scope

- Initial recognition and measurement
- Subsequent measurement

IFRS 16 - Leases

- Definition of a lease (Updated)

- Sale and leaseback accounting (Updated)

IFRS 3 - Business Combinations

- Determining what is part of a business
combination transaction (Updated)

We also invite you to actively engage with us by sharing your thoughts, questions,
or suggestions. Your input is invaluable in shaping the content of future editions.

We hope that you find our IFRS Quarterly Navigator edition enlightening and a
valuable resource for your professional journey, and should you wish to discuss any
of the topics covered, please feel free to contact us.
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Latest IFRS updates

~

The IASB did not issue any new IFRS Accounting Standards or
amendments during the period from July to September 2026.




02 Technical Insights
& other updates

Vs

In this section of our IFRS Accounting Standards Quarterly
Navigator edition, we bring you technical insights and
viewpoints from experts in the field of financial reporting. We
invite you to explore these articles and discover practical
insights that will help you navigate the complexities of IFRS
Accounting Standards with confidence.




Technical Insights

Inventory discounts and
rebates

GTI has updated its article on inventory discounts
and rebates in the 'IFRS Viewpoint' series to
reflect new and revised guidance. Since the
article was first published, the International
Accounting Standards Board (IASB) has issued
IFRS 15 'Revenue from Contracts with
Customers' and IFRS 18 'Presentation and
Disclosure in Financial Statements'. The revised
publication addresses the changes introduced by
these Standards and reflects current market
practice.

You can access the
publication at
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03 IASB proposed
amendments

The IASB did not publish any new exposure drafts of proposed
amendments during the period from July to September 2026.




04 Grant Thornton
International Ltd’s
Thought Leadership

During the period from July to September 2026, Grant
Thornton International Ltd has released the following
insights:

a) one new article in the series on Insights into IFRS 15
“Revenue from Contracts with Customers”.

b) three new articles in the series on Insights into IFRS
17 “Insurance Contracts”.

c¢) two updated articles in the series on Insights into
IFRS 16 “Leases”.

d) one updated article in the series on Insights into
IFRS 3 “Business Combinations”.




Grant Thornton International Ltd’s
Thought Leadership

a) IFRS 15 - Revenue from
Contracts with Customers

Determining the transaction price

Grant Thornton International Ltd’s ‘Insights into IFRS
15’ series summarises the key areas of the Standard,
highlighting areas that can be challenging in practice
and helping reporting entities understand how to
apply its requirements.

IFRS 15 sets out a five-step model for recognising
revenue from contracts with customers. This article
focuses on Step 3 of the model: determining the
transaction price.

© GrantThomton

Insights into
IFRS 15

Determining the transaction price

You can access the
publication at

GO Beyond | Move forward together

b) IFRS 17 - Insurance Contracts

The articles in our ‘Insights into IFRS 17’ series
explain the key features of the Standard and provide
insights into their application and impact.

The new articles released are as follows:
+ Scope
« Initial recognition and measurement

+ Subsequent measurement

Scope

This article explains the objective and scope of IFRS
17.

° GrantThornton

Insights into
IFRS 17

Scope

‘Insurance
me effective on 1 January 2023,

“The articles in our ‘Insights
into IFRS 17" series explain the
key features of the Standard
and provide insights into their
application and impact. This
article explains the objective
and scope of IFRS 17.”

You can access the
publication at
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Grant Thornton International Ltd’s
Thought Leadership

Initial recognition and measurement Subsequent measurement
This article explains the initial recognition and This article explains the subsequent measurement of
measurement of insurance liabilities under IFRS 17. insurance contract liabilities under IFRS 17.

° GrantThornton ° GrantThornton

Insights into Insights into
IFRS 17 IFRS 17

Initial recognition and measuremant
Subsequent measurement

You can access the You can access the
publication at publication at
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Grant Thornton International Ltd’s
Thought Leadership

C) IFRS 16 - Leases Sale and leaseback accounting (Updated)

This article, updated and republished to reflect new
and revised guidance, examines the accounting for
This article, updated and republished to reflect new sale and leaseback transactions under IFRS 16.
and revised guidance, explains how to assess

whether a contract is, or contains, a lease under

IFRS 16.

Definition of a lease (Updated)

GrantThomtor
Qi © GrantThomnton

Insights into
IFRS 16

Definition of a lease

Insights into
IFRS 16

Sale and leaseback accounting

Transfer of the asset is a sale

a “Our ‘Insights into IFRS 16’ series

You can access the You can access the
publication at publication at
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Grant Thornton International Ltd’s
Thought Leadership

d) IFRS 3 - Business
Combinations

Determining what is part of a business
combination transaction (Updated)

In effecting a business combination, the acquirer may
also enter into transactions and arrangements with
the vendor and/or acquiree. Under IFRS 3, the
acquirer should determine whether such a
transaction is part of the exchange for the acquiree. If
not, the transaction must be accounted for
separately. This article, updated and republished to
reflect new and revised guidance, discusses such
transactions.

Insights into
IFRS 3

Outarmining what & poet of 0
Ruminns Combination TOMSLLHN

You can access the
publication at
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What defines our unparalleled edge

Grant Thornton works to support Whatever stage you are at in making improvements

dynamic organizations to address to the content anq presentatlon of your annqal
reports, our specialists offer pragmatic solutions,

financial reporting issues in today’s whilst still complying with IFRS Standards.

complex word. _ _
The Standards are detailed and technical. To the

In making this changes, one thing does not change. untrained eye, they can appear hard to navigate.
Financial reporting is a regulated activity and

compliance with the requirements is a must. Getting

it right requires professional expertise, care and

attention to detail, proper planning and project But at Grant Thornton,
management and fit-for-purpose systems and @ we have people who are well versed
controls. in-their intricacies and can translate
them into language that you can
understand and apply to your
financial statements.

We can help you get up to date with current trends
in financial reporting by providing:

» thought leadership insights
» examples of best practice disclosures

» support you through the enhancing of your
annual reports

A dedicated team of experts

For further help on IFRS technical issues, contact:

Partner, Assurance Leader o~ Partner, Head of Financial
Reporting Advisory (FRA)

E manolis.michalios@gr.gt.com
E andreas.constantinou@gr.gt.com

Partner, Head of Quality & o | Director, National Technical
Risk Management : Office, Assurance

E dimitra.pagoni@gr.gt.com 'y E stathis.koutoulogenis@gr.gt.com
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@ Grant Thornton

grant-thornton.gr

© 2026 Grant Thornton. All rights reserved.

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide
assurance, tax and advisory services to their clients and/or refers to one or more member
firms, as the context requires. Grant Thornton Greece is a member firm of Grant Thornton
International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership.
GTIL and each member firm is a separate legal entity. Services are delivered by the
member firms. GTIL and its member firms are not agents of, and do not obligate, one
another and are not liable for one another’s acts or omissions.
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